!
v
9
]
.
H

PO e L LR}

e o

s T ]

B e LR

Tt P O AR ED.S TN B P 3 —— Yk e

vic ol 2. 8

12. Notice. Except for any netice ceguired under applicable Law 10 be ghenn another mannce, G any notice te Borroac
provided for inthis Mongage shalt be given by deliveaing itor by naihing s note by ceetificd il adidressad o Borgower it
Propenty Address of atsuch other address as Borrowes miay designite by potice to 1 cnder as pros sded herem. and thrany nete
10 Lender shall be given by centified mail to 1.ender\ addrons stated herein of o sikh other address s 1 ender iy designate by
notice to Borrower as provided heeein. Any notice provided for in this Motgage shatl be decnied to e been given to Borrawee
or L.ender when given in the mannes designated herein.

13. Governing Law; Severability. The state and tocal laws applicable to this Mongage shislh e the Eaws of the jutisdiction n
which the Propenty istovated. The foregoing setence shall not limit the applicability of Federiallaw 1o ths Muorgage. Inthe cvent
that any provision of clause of this Mortgage or the Note conllicts with applicuble baw, such conflict shall not affexct other
provisions of this Mosigage o the Note which can be giveneifect without the conthicting provision, and to this end the provivions
of this Mortgage and the Note ase declared 10 be severahle. As used heren, cants™, AApEAse” and “attorneyy” fees” include al
sums to the eatent not prohibited by applicable law of linvited heren.

14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage 3 the time of
exccution o after revocdation hereof.

1S. Rehabilitation L.oan Agreement. Bosrower <halt fulfi) ol of Bocroners obligations umdes any honre schabihitation,
improvement, repais, of othes loan agreenwat which Boscower cntens into with Lender. Lender, at Lxoder’s option, may reyuire
Borrowes to execute and delwer to Lender. ina form acceptable to Lender, an assignment of any rights, claims o1 Jefenses which
Borrower may have against pasties who supply labor, matesials of senvices inconncction with improvenieats made to the Propenty.

16. Tranfes of the Property; Assumption. I{ all or any part of the Propenty of an interest theecin is sol or wansferred by
Borrowes without LenderS prior watten consent, excluding (a) the creation of a lien or encumbrance subotdinate to this Secunty
Instrument which does not relate 1o a transfer of rights of occupancy inthe property. (b)the creation of a purchase money security
interest for household appliances, (¢) atransfes by Jevise, descent of by opeeation of law upon the death of ajoint tenant of (d)the
grant of any leaschold interest of three years of kess not containing an option 10 purchase, Lender may, a 1.enders option, declare
all the sums secured by this Security Instrument 10 be immuediately due and puyable.

I Lender exerciscs such option 10 accekerate, L.ender shall mait Bortowes notice of accelerakion inaccordance with pasagsaph
12 hereof. Such notice shall provide a period of not less than 30 Jays from the Jate the notice is maikd within which Bossower may
g the sums dectared due. If Boecower fails to pay such sums prios to the expiration of such period. Lender may, without further
notice of demand on Borrower, imoke any remadics permitted by paragraph 17 hereof.

Lender may consent Lo asale or transfer if: (1) Borrower couses to be submitted to 1 cnder information requined by Lendes to
o aluate the transfeeee asif a new loan were being made o the transferce:(2) 1 ender reasonably determines that Lenderd secunty
will not be impaired and that the sk of 2 breach of any COVENINT OF 2GIECHIENL i this Sevurity Instrumeat is acceptable: (3)
intcrest will be payable onthe sums secured by this Sevurity lastrument M a rate acveptable 10 §.ender (4) changes inthe tesms of
the Note and this Security Instrument required by Lender are made, inctuding, for example, periodic adjustment in the interest
rate. a Jiffecent final payment date (o the loan, and addition of unpaid interest to prinipal; and (5) the transferee signs an
assumption agreement that is acceptable to1.cnder and that obligates the transferee 1o kecp allthe promises and agreements made
in the Note and in this Secunty Instrument, as modificd if required by Lender. To the extent permitted by applicable law., Lender
also may charge areasonable fee as 2 condition to Lendersconsent toany sae of transfer.

Borrower will coatinue (o be obbgated undee the Note and this Scvurity Instsument unicss Lendes relcases Borrowet in
wnung

NON-UNIFORM COVENANTS Borrower and Lendes furthes covenant and agree as follows:

=17. Accelerstion; Remedies. The following shallbe cvents of defaule " Events of Defauit"y hercundes and under the Note: (3)
the failure 10 make when duc any installment of other payment due under the Note of undes this Morigage: (b) the faituse of
Botrowes 10 perfocm any COVCAINT of agreement of Borrowes in the Note of under this Mortgage. (<) any eepresentation of
warranty maje by Borsower herein o¢ in the Nute proves 1o have been incosrect in any material respoct when ende; (d) the
insotvency of Bocrowes, of the applixataon fos the appointaxnt of 2 reveives fos Bostower oc the fikng of a petition umies any
provistons of the Bankeuptcy code by or agunst Borrower of any assignment foe the benefit of creditors by o againot Borower.
{¢) a judgment o¢ judgments in excess of the sum of $1.000in the aggregate shall be renufered against Bostower (0r any penoa
comprising Bostower), and any such jodgment shall reenain onstisfucd for any pesivd of JO consecutive days without a sty of
enecution: of (N the prospect of paymen. pesformance, of realizaton of collatcral undiee the Note o under this Mortgage 6

sgnifacantly sopaired

Upon the occusrence of one o more of the Events of Dcfaul, §cnader may. 3t ks optwn, aftes such writtea aotce (o the
Borrowes as may be cequired by apglitablchw.da:lmmtcnmcuhmomh ;\‘aclohuunimmdmlymwmabk.in
which event the entire balance duc onthe Note, including accaucd interest thereva, shall be imancdiately Juc ami payablic without
prescatnent, demand o¢ protest, of notice of such presentment, derand o peotess, all of which arc berchy waived, amd may
imoke foreclosure by judicial proceeding and sak of the propevty and any othee remedics permnitied by applucable bre Lendes
shall be catithed to collect all reasonable costs and amhummlinwnmw remedics peorided in this paragraph IR
i wnauuﬂudtamomhkatm\kﬂ."

18. Waiver of Exemptions. Every person Lable of who may become bable umics the Note of uonfies this Mortgage of atw has
assumed. served as surety for of guarantced the obligations undce the Note 06 undct this Mostgage tercdy waives the Denefits of
allexemption nghts including but not limited to the benefit of the Homestead cxempting as to the Note and this Mostgage.

19. 16 Leoder 0f any SUCGESIOE i inteeest as 10 the Note at some future date transbers, craborses of assigns the Note heretofore
Jescrided to the Federal National Mongage Association o¢ the Federal Home Loan Mongage Corporasion, federally charered
cwpauims.ilbundmlodaadw that aB of the prorisivas of paragraphs 17 and 15 shall be automasacally amemicd to
pronide as (oliows

17. Acceferstion; Remedies. Except 23 provided in parsgraph §6 heveol, wpon Borromes’s breach of amy covenand of
dm«hu.\m.mumm»m when due any sums secared by this Mortgage,

Lender prios 10 accelerstion shall give motice hlamuupmitdhm 12 heveof specifying: (§) the brendic {2)
&mmmmuﬂmmam.ummndmtuhmmmh-n»m«.u,
uﬁﬁMﬁhm&ﬁ(‘)M&thmaﬂMuumﬁMWh&nﬁnq
by this Mortgage thMﬂ&dhmt&




