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hereunder. of otherwise afforded by applicable faw, shall ot be a waivet o or prechnle the excrene ot any

such right or remedy.

11. Successors and Assigas Bound; Jolnt and Several Liability: Co-signen. The cosenants and agrecinents herein
contained shall bind. and the rights hereunder shalt inure to. the feypective successors and assigns of Leader and Bor-
rowee, subjevt 1o the provisions of paragraph 16 hereof. Al covenants andd agrecments of Borroaee shall be joint and
several. Any Borrower who co-sigas this Mortgage. but dovs not exccute the Note. 1a) is co-signing this Mortgage only 1o
mortgage. grant and consey that Horrower’s interest in the Property to bLeader under the terms of this Mortgage. (b is ‘
not personally liable on the Note or under this Mortgage. and (¢) agrees that tender and any othes Botroner heecumder

may agree to extend. modify. forbear, of make any other accommodations with regard to the terms of thas Mortgage of

the Note without that Borrower's consent and without releasing that Borcower or modifying this Mortgage as to that
Bosrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notive to
Borrower provided for in this Mortgage shall be given by deliveting it or by mailing such notice by certified mail
addressed 1o Booner at the Property Address or at such other address as Borrower may designate by notice to 1.ender
as provided herein, and {b) any notice to Lender shall be given by certitied mail to fenc

jer's address stated herein of 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jutisdiction in which the Property is located. The foregoing sentence shall avt timit the applicability of Federal law to
this Morigage. In the event that any provision or clause of this Mortgage of the Note conflicts with applicable law, such
conflict shall not affect other prorisions of this Morigage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, "expenses’” and “attorneyy’ fees™” include all sums to the extent not peohibited by applicable law os limited
hetein.

14. Borrower'’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the

of execution or aftet recordation heteof.
1S. Rebabllitation Loan Agreemeot. Borrower shall fulfill all of Borrowee's obligations under any home rehabilita-
tion, improvement, sepair. o other loan agreement which Borroner enters into with Lender. Lender, at Leader’s option.
may require Borrowes to excvule and deliver to Lender, in a form acceptable to Lender. an assignment of any rights.
claims or defenses which Bocrower may have against parties who supply labor. materials of services in connection with

improvements made to the Property.

16. Transler of the Propesty. I Bosrowes selts ot teansfers all or any part of the Property of an interest therein.

: excluding (a) the creation of a lien of encumbrance suboadinate to this Mostgage. (bl a transfer by devise, descent. oc by

E operation of law upon the death of 3 joint tenant, o¢ (c) the grant of any leaschold interest of three years of less not

1 containing an option to purchase. Borvower shall cause 10 be submitted information cequired by Lender to evaluate the

transfesee as if 3 new loan were being made to the teansferce. Borrowes will continue to be obligated undes the Note and

. this Mortgage untess Leader seleases Borrower in wriling.

) If Lender. on the basis of any information oblained regarding the transferce. reasonably determines that
Lender’s secutity may be impaired. of that there is an unacceptable likelihood of 2 breach of any covenamt ot agree-
ment in this Mortgage, o¢ if the required infosmation is not submittad. Lender may dectare all of the sums secured by
this Mortgage 10 be immediately due and payable. If Lender excrvises such oplion to accelerate, Lender shall mail Bos-
cowes notice of acceleration in accesfanve with paragraph 12 hereof. Such notice shall provide a period of not kess than
30 days from the date the notice is mailed oc delivered within whixh Bortower may pay the sums dectaced due. §f Bor-
coaet fails O pay such sums prios (o the expiration of such pesiod. Lender may. without further notice of demand on
Bostwaer. insoke any remedies permitted by pasagraph 17 hereof.

Nox-UNIFORM COVENANTS Borrower and Leader fusthes corenant and agree as follows:
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foceciesure, inclading, but net limited te, reasonable attorneys’ fees, and conts of decumentary esidence, ahetracts and
: MM““MM&MMMMMM«!@;&
i 18. Bocvewer's Right to Refmstate. Notwithstanding Leadet’s acvelesatne of the sums secured by this Movtgage
doe to Borrower's breach. Borrower shall hase the right to have any peoceedings begun by Lendes to eaforce this Most.
: gage discontinued at any time peioc to caley of a judgment caforcing this Mortgage if: (a) Bosrower pays Lendes all sums
ahich would be then due under this Mortgage and the Note had 0o accelerativn owurred: (b) Bocrowes cures all
Bosvowes contained in this Mostgage: () Bostowet pays all reasonable
capenses incurred by Leader in caforcing the coveaants aad agreements of Bosrowes contained in this Mortgage. and io
eaforciog Lender's remedics 3 provided in pasagraph 17 hereof. including. but not limited to, reasoaable attormeys’
fees: and (4) Borrower takes suxch a<tion 35 Leodet may reasooably require to assure that the licn of this Blorigage.
Lendess interest in the Property and Borrower’s obligativn 10 pay the sums secured by this Mortgage shall cootinve
unimpaired. Upon such paymeat 20d cure by Borrower., this Mortigage and the obligations securced hereby shall remain
in full focce and effect as if 00 acceletativo had ocureed.
19. Assigament of Reats; Appointment of Recehier. As additioaal security hereundes. Borrowet bereby assigos
to Leader the reats of the Property. peonided that Borroser shall, peios 0 acceherativn undet patagraph 17 hereof o
abandonment of the Property. have the 1ight 1o collect and retain such rents as they bevome due and payable.
1 Upon accelerativn under paragraph 17 hereof ot abandvament of the Propesty. Leades shall be entitied to tave 3
! recciver appointed by 3 court to eater upoa. take posscssivn of and manage the Property and to cullect the reats of the
. Property includiag those past due. Alb reats cullected by the receiver shall be appired first (0 payment of the cnts of
managenent of the Propesty and colbrction of rents. inclading. but not limited to. reveiver's fees. PIEmMIuMS 00 fecennet’s

R boods 208 reawaable attoeseys” fees. and then to the sums wxucad by thin Mottgage. The recenvet shall be hable o
' ; account valy (or those reats actually ceveived.
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