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(8) A sum enqual to the ground reats. if any, oevt due, plies the premiums that will next tevome Jiue aod payable
on policies of fire ansd other hazant insursnce covering the moregaaat property, plus tates and aswwments
pext due oo the mongaged property fa'l as estimatel by the Mortgagee, and of which the Mortgagor is
potifed) less all sums already paid therefor divided by the number of moaths to tlapee before coe mnath
peior to the date ahen such ground reass. premiums, taxes and ssseameats will become delinquent, such
sums (o be beld by Mortgagre in trust o pay said ground reats, premiums, taves and special asecsements.

(b) The aggregate of the amounts psysble pursuant to subparagraph (s) and those payable o the note secured

hereby, shall be peid in 8 siogle paymeot esch mosth. W be applied to the following items in the onder
stated:

() tases, special exxemmenta, fire and other hasard insurance premiums;
(1) interest oa the note secured bereby; and
(11) amortization of the principal of said aote.
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Mortgagor prioe to the Jdue date of the next such paymeat, coostitute an sveat of default under this
mortgage. Al Mortgagee's option. Mortgegor will pey o “late charge” not excending four per
ceotum (455) of eny installment when peid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “Tate charge’ shall
not be payable cut of the proceeds of any sale made to satisly the indebtedness secured bereby,

unless such proceeds are sutficient to dischasge the entire indebtedness and all proper costs and
expenses secured thereby.
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