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Borroaer and | ender corenant and agree as fullows:

1. Payment of Principal and Interest. Borsower shall promptly pay when due the prncpal of g anicrest on the m-
Jebicdness evidenced by the Note, prepayment and late charyges as provided in the Note, and the prenapat of A INEETCst GBI ABY
Future Ads anves secured by this Morigage.

2. Charges; Lieas. Bosrower shall pay all tanes, ssessments, and other charges, fines, and smpovtingy attebutadle 1o the
Property which may attain a priotity over this Morigage, by Borrower making payment, when due, diredtly 10 the pasex thereot.
Borrower shall prompily furnish to Lender all notices of amounts due under this parageaph, and Borrowes shall prompily furnish
to Lender reveipts evidenving such payments. Borrower shall prompily discharge any hien which has priodity over this Muostgage:
provided, that Borrower shall not be required to Jischarge any such lien so fong as Borrower shall agree in writing to the payment
of the obligation sevured by such lien in 3 manner acceptable to ) ender, of shall in good faith contest such licn by, of defend ¢n-
forcement of such lien in, legal procevdings which operate (o presert the enforcentent of the lien ur forfeiture of the Peopenty or
any pant thereof.

3. Hisssrd lnsursnce. Bosrower shall keep the improvements now existing of hercafier crexted on the Property insured
against loss by fire, hazards included within the term sentended corerage,’” and such other hazards 3s Lender may tegquire and in
such amounts and for such pesiods as Lender may require; provided, that Lender shall not sequire that the amount of such
coverage exceed that amount of coverage tequired (o pay the sums secured by this Morgage.

The insusance catrier providing the insurance shall be chosen by Borrower subject to approsal by Lender;

approsat shall not be unteasonably withheld. Al premiuins on insurance polivics
when due, dicecily to the insurance castier.

Al insurance policies and renewals theseol shall be in form acceprable o Lender and shallinclude 2 standard mosigage clause .
in [avor of and in form acceptable (o Lender. Lender shall have the right o hold the polivies and renewals theseol, and Borsower
shall prompily furnish 10 Lender all renewal notives and all reveipts of paid premiums. In the event of loss, Bossower shall give
prompt notice (0 the insurance carsies and Lender. Lender may make peoof of toss if not made prompily by Borrower.

Unless Lender and Bortower otheewise agree in writing, insurance proveeds shall be applicd 10 testoration or tepair of the
Property Jamaged, prosided such restoration of f¢pair is evonomically feasible and the security of this Mortgage is not thereby
impaired. §f such restoration of tepis is not economically feasible or if the sevurity of this Morigage would be impaired, the in-
surance proveeds shall be applied (0 the sums sevured by this Morigage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Botrower, of if Bocrower fails to tespond 10 Leader within 32 days from ihe date notive is maifed by Lender to Bor-
sower that the insyrance carrier offers to seutle a claim for insurance benefits, Lender is authorized 1o collect and apply the in-
surance peoceeds at Lender’s option cither to restoralion of repair of the Property of (o the sums secured by this Mocigage.

Untess Lender and Botrowes othetwise agree in writing, any such applivation of proveeds to prinvipal shall not exiend of
posipone the Jue date of the peincipal o¢ the moathly installments of intesert refertedtoin paragraph | hereof. If under paragraph
15 hereof the Property is asquired by Lendes, all sight, title, and interest of Bosrowet in and 10 any insurance polivies andinandto
the peovends ihereof cesulting from damage to the Propenty peioe (0 the 33te of acquisition shall pass to Lender to the extent of the
sums sevuted by this Mortgage immedrately prios to such sake of Icquisition.

4. Preservation sad Mainteaance of Property. Bocrower shall keep the Propesty in good repair and shall not commit waste
or permit impaisment or deterioration of the Propesty.
$. Protection of Lender's Secusity. § Borrower fails to perform the corenants and agreements contained in this Moctgage,
ot if any action of procecding is commenced which materially affects Lender™s interest in the Property, including. but not limited
to. cminent domain, insolvency, code enforcement, of asrangements of proveadings involving 3 zankrupt cr decedent, then Lemder
at Lendet’s option, upon nrotice to Borrower, may make such appeasanves. disburse such sums and take such 2ti0n as is meXewIasy
to protest Lender’s interest, inluding, but ot limited 10, disbursement of reasonable attorney’s foes and entry upon the Property
10 make repuirs. If Lendes requised mosigage insurance s 3 coadition of making the loun secused by this Mosigage, Botrower
shall pay the premiums requited (o maintain such insurance in effect until such time as the sequicement for such inutanee ter-
minates in acvordance with Bosrower™s amd Lendet’s written agsecmcnt of applicable law. Bostower shall gy the amount of ait
MOrtgage insurance premiums in the mannes required by Lender.
Any amoums Jisbursed by Lemder puriuant to this parageaph §, with interest therevn, shall become adSitional indebtaJacss
of Borrownes secured by this Moctgage. Unless Bosrower and Lender agtce t0 other tesms of payment. such amounts shall be
payable upua notice from Lendes (o Borrowes fequestiag payment ihetreof.. and shall beas interest from the date of dusbursement at
the rate payable from time 10 time 0n outstamling principal under the Note unless payment of nterest a1 such rate mouhd be woo-
trary 10 applicable law, in which cvent suxh amounts shall beas interest at the highest rate permissible under applicable law.
Nothing contained inthis paragraph $ shatl sequire Lendet (0 1ncus any expenKe of take any Mtion hercumier.
6. lmpection. Lendes may make of cawseto be made reasonadle entsies upon and inspections of the Property. peosided that
Lender shall give Bucrowes autte peioe 10 any sush impextion spexifying resmonadle cause therefor related 10 Lemier’s inderedt in .
the Propenty. -
7. Cosdemmtion. The proveats of any award o¢ cliim (o5 Jamages, Brect of consequential, in coanetwo with any coa- ?
Jemnation or other taking of the Propessy. o part thereof, o for conreyane in liww of cvademnativa, ase heredy assigned andd
shall be paid to Lemier.
I the event of 3 tocal saking of the Property, the proveads shall be applicd o the sums wecused by this Moctgage. with the ev-
cas, if any, paid (o Borroncs. In the cvent of a pastial Ladieg of the Propesty, valess Borrower and Lemies otherniwe agree in
writing. these shall be applied (0 the sums secused by this Mostgage swh propastioa of the proveads as i equal to that propustion
which the amount of the sums sevured by this Mottgage immediately proos (o the date of taking dears 10 the Fais axasket saloe of
the Property immadiately peior to ibe date of Laking. with the balance of the provecds paind to Bossower.
1f 1he Property is abandoaed by Bosrowmer, o if, after autive by Lender t0 Bortomet that the coodemanoe offen to male a0
award of seitle » claim for damages. Bocsower fails to tevpoad to Lender within JO days after the date such autive is maiked,
L cuder is anthotized to coilect and apply the proveat’s, at Leader’s 0PEion, CINCE (O TEIROCIIVD OF FCPaI of the Propenty or (o the
sums sevured by this Mocigage.
Unless Lender and Bosrower otherwise agrec in writing, any sch applivativn of peoveads to peinipal shall mM extemd of
postpooe the due Jate of the prinipal o¢ the moathly inctallments of interewt refereed to in paragraph t bereof of change the
amoust of suxhinstallments. .
8. Bosromer Not Relemied. Extension of the time for payment o¢ modfcaton of 2nmetization of the sums wxurad by this .
Moctgage granced by Lender 10 any sunvessor i incecest of Bocrower shall oot operate to selease. in 38y maanes. thee Babnlecy of the
otiginal Borrower amd Borrowes™s snxessors in interest. Lender shall mox be sequired (o comamence proveahngs griost wh sox-
cessor o¢ seluse 1o extend time foe payment 0¢ otherwise mohly amoctization of the sums sevused by this Moctgage by reason of
any demand made by the osiginal Borrones and Bosromer's sUCVCIINgs in inlerest.
9. Foshearsace by Leader Neot » Waiver. Aay forbearance by Lendes inexcrciing any tight o temedy Bercumdes or othet-
wise affocded by appiacadle faw shall £ot be 2 waives of ot peectnde the erescie of any 1ch tight ot temady. The peovusemeat of
insurance o¢ the payment of taves oc ather ticas o8 chasges by Lender sball mx be 3 waives of L cmder™s sight to ovekeraie the
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provided, that such
hall be paid by Borroner making payment,
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} maturity of (be indetxalorss wousred by this Mortgaye.
4 10. Remedies Comulative. Al rcmedics prosided in this Mortgage are Suient and cumulanse to any xeher mght oc semady J
1 umsder this Mortgage o¢ alforded by law oc equily, amd may be erervised concursently, indepemicatly, 0 soxesnvely.

% 01. Seccessors sad Assigas Bound: Jeiat sed Scverad Liability: Coptioas. The corendiiis amal sgs oements Datteins contained

3 shalf biad, aod the rights bereundes shall inuse (0, the FCLPETTIVE JUNEIIE s Jn] dtanghs of Lembes amd Buctower, subjest (o the
.._.—-—-i peovivivas of paragraph 14 bereol. Al corenants and agrecnents of Bussoeer shall be joac and yovera). The captwan aud

headings of the puragraphs of this Mocigage are (o cvarcaicoce oly and are mx to B used to sazcpees o Selftae thae pPevsinions
betcol.
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