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12. Notice. FEavept for any notice fequired under apphicable taw to b i o i et sanne
provided for in this Morigage shall be given by mahing such notice by cetlificd el addressad o
address shown by §ender’s fite, and (b) any aotice o ) ender shatl be ginea by wertiticd mail, teturn seceipt tegquested, to b ender’s
address stated herein 06 10 such othes addres ad cder may dosigiate by notice G Horgoner as prod wled hetein. ANy notce pro
vided for in this Motigage shall be deemed tohave been given to Borgouer of § cnder when given in the manuet desagnated horet.

1). Goveralog 1.aw;: Severabiliny. This Morigage shall be governed by the law of the jurisdichon in ahich ihe Property ™
tovated. In the eveat that any provision of clause of this Morigage or the Note conilicisy with applicable kas, such contint shall
affect other provisions of this Morigage ot the Note which can be given effect without the contliciing pronision, and to this end the
provisions of the Morigage and the Note are declared to be severable.

14. Tesusles of the Propesty: Assumption. f all o1 any part of the Propetty or an interet therein is sold o wansfeered by
Bossower without Lender’s prior written consent, excluding (2} the creation of 3 fien of crvumbrance subatdinate to this Mont:
gage, (b) the creation of a purchase money sevurity intesest for houschold appliances, ($) 3 reansfer by devise, dowent, of by opera-
tion of law upon the death of 3 joint tenant, of () the grant of any leascholdinterest of three years of less not containing an option
10 putchase, L.ender may, at Lender's option, declore Al the sums sevured by this Morigage 10 be immediately due and payable.
Lender shall have waired such option to acveterate if, iof 10 the sale of transfer, §.cnder and the pesson 10 whom the Prapenty is
10 be sold or (ransferred reach agreement in weiting that the credit of such person is satisfactory 1o Lender and thas the interen
payable on the sums sevured by this Morigage shall be at such sate as L ender shatt sequest. I 1.ender has waived the opt o 10 -
celerate provided in this paragraph 14, and if Botrowee's succestor in interest has cvecuted a written ZSUMPRION IRICEMIENT I-
ceptediin weiting by Lender, Lender shall celease Borrower feom alt obligations under this Morigage and the Note.

I L.endes enercises such option 10 acceleeate, Lender shall mail Bogrower aotice of acceleration in accordanve with pasagraph
12 hereof. Such notive shall peovide a period of not tess than 30 day s from the date the notice is mailed within which Botfower may
pay the sums detared due. §f Borrower faits to pay such sums paios to the evpiration of such period, Lender may., without further
aotice 0¢ demand vn Botrower, invole any semedies permitted by paragraph 15 kerevl.

15. Acceleration; Remedies. Upon Borsower's beeach of any covenant o¢ ageeement of Bosrowner in this Mosigage, in-
cluding the corcaants 10 pay nhen due 18) sums sexured by this Mortgage. Lender ot Lender's option may declase all of the sums
secused by this Mosigage to be immediately due and pajadle without further demand and may forectose this Mortgage by Judicial
peoceeding. Lender shall be entitted to collect In such proceeding all evpenses of farectosure, including. but not limited to,
ceasonable atiorae)’s fees, covts of documeniary evidence, abstracts, and title reports, all of which shall be additional sums
secured by this Morigage.

16. Awigament of Reats: Appoisiment of Receiver. As additional security hercunder, Bosroner hereby assigns 1o Lender
1 rents of the Propesty, provided that Boccower shall, peioe 1o aveeleration urder paragraph 1S hercof or abandonment of the
Propesty, have the tight (o collect and retain such rents as they bevome Jdue amd payable.

Upon acceleration umber paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to hase 2 Feveiver ap-
pointed by a court (O eater upon. take possession of, and manage the Propesty and 10 volkect the rents of the Propesty. inluding
1hose past due. AJE rents collested by the reveir ¢t thall be applied first 10 payment of the costs of management of the Property amd
collection of rents, inxfuding. but not limited to, reveiver’s fecs, premiums o0 reveirer’s bunds. and (easonable anormey s fees, and
then to the sums secured by this Mocigage. The revciver shall be liable 1o account valy for those sents atoally reccived.

17. Future Advances. Upun sequest of Botrower, Lendee. at Lender’s uption prioe (o release of this Moxigage, may make
Futuse Advances to Bocrowes. Such Future Adsaines, with intetest thereon, shall be secured by this Mosigage when evidenced by
promissocy fotes stating that said notes are secured hereby. At no time shall the principat amount of 1he inmdebtadness sevured by
this Mocigage. aot including sums ads anved in accordance herewith 10 protect the secusity of this Muocigage, exceed the otiginal
amountof the Note plus USS.__ —_ _ ——t

15. Refease. Upon payment of 3i8 wums sexused by this Morigage, this Mottgage shall bevome aull and void, and Lendes
shall release this Moctgage aithout charge to Bosroacr. Bostower shall pay all costs of sevordation, if any.

19. Waiver of Homestesd snd Appraisal. Bossowes hereby waives all sight of homevead evemption in the Propenty, amd
the sight 10 an appraisal of the peogesty in the event of fosestosure of this Mostgage.

10. Coavrection Loss Provisions. The indebiedness evidenoed by the Note is inteaded to linanve the constrution of im-
peorements to the Propesty. Borromer ageees to comply with the corenants and conditicas of the Loun Agreement, which is
heteby incorpos ated by sefcrene in and made 2 past of this Mocigage. Al advame made by Lender puriuant (o the Loun Agree-
ment shall be imdedtedness of Bocromer sevurad by this Mosigage.

1o case of beeach by Bosroacy of the cuscnants and combitions of the Loun Agrcement, Lemies, at Lender’s option, with o
without entsy upon the Propesty, (1) may insole any of the sights os remedies peosidod in the Loun Agreenent. tind aay aoxclerate
the sums sevurad By this Mosigage and invole those temadies pronided in paragsaph 15 hereof. of (i) may o both. Prios tocom-
pletion of the impeosements, sums Jisbursed by Lender to protext the security of this Mocigage up to the peinipal amount of the
Note shall be treated 3 Sitburicmenis puriudnt to the Loun Agreement. and such sums Jisbussed by Lendes in cwess of the pein-
<ipal amount of the Note shait be additicnal imbetedness of Bossomce sexured by this Moesgage. Al such sums shall Beas interent
from the date of Jisburseruent au the case stated inthe Noge. unless collestron from Bossoaer of interent at suxh rate would be von-
tasy to applnable Law, in which cvent s amounts shall beas interers 3t the highest 1ate which may be coltected from Bostomer
under applicable taw, and shall be paradle upon aotive from Lemder to Boe rowet £aguesiing payment therefor.

11, after the masutity of the Note, the Note acd this Morigage are sold by Lender, fiom amd after such sate the Loun Agree-
mena shall cease to be 2 past of this Mueigage and Bocsomes shall oue assert any cight of set-ofl, counterclaim, oc otlues claian O¢
Sefeme azising out of the § 030 Agrcement glins the obligations of i Note amd this Moctgage.

. Evmpton (rem Persoaal Liability: Extemsions, Eic.. Not to Release Isterest im Propesty. 1€ any peron envecutes this
Muoctgage who did oot evecute the Note. then pothing coatained in this Mosigage o¢ in the Note setting out the odligations secuted
Betcdy shall obligate such peson fusthes than to bind such person’s sight, title, and int¢rent in the mortgaged Property, and on -
facls hercunnder oo defiiency of other perwast judgment shall be Semanded 0¢ catered againnl such peroo; bus, cuensiva of the
time O pOyment, at 2ny time. 3 from sime to time. modification of amoetization of the soms secured by this Morigage, at any
time. and (rom tie to time, o¢ vther axvmodations granted by Lender to any makes of the Nute, at any time, and from time (o
tirme, wiibout the consent of such person, shall pot operate to celease, in any MInNT. the iability of such person o wxh persoa’s
SDNESIONS i tarerest insolar as such peron’s interest in the Property is conerned. Lemder shall oot be requized. at any time. to
commence provendings 2321038 any0ae wb exevuted the Note of refuse to extend time fos payment o¢ viherwise madify A LErE-
twa of the sums sevured by this Mosigage by tcawa of any Jemand made by such peron of such PEEIN"S SUCUCIIONS 0 tNterest.
The peonisions of pasagraph 10 abuse also apply 10 20y Peron who cvesutes this Mocigage, whethes 08 oot 1xh peewa cuuted

the Note. The wocd “pevson’” as swed i this patagraph shall can an walividual, pasinctship, BN, cepusatioe amd all
oty Segal and commercial entitics.

) any metive to Barnovact
Boreovwer 4t Boroner’s Last

IN WITNESS WHEREOF, Botrower has cxrecuted this Motigage.

Signed, scaled and Selivered
in the pecsene of:

FURMAN COOPER BUILDERS, INC. ¢
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