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I cndee’s written apreement or applivable law. Barroaer shall pay the am
manner provided undes paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragrsph 7.
indehredness of Borroner secured by this Morgage  Unless Borroaes andd 1 ender agree to other terms of payment, swch
amounts shall be payable upon notice from 1 ender to Borroner reanesting payment thereol. and shall bear interest from vl
Jdate of dishursement at the rate payable from time to timie on outstanding principal under the Note unless payment of
interest at such rate would be contrary to apphicable law. in which cvent wich amounts thall heae interest a1 the highest rate
pesmissible under applicable law. Nothing contzined in this paragraph 7 <hall sequire § ender to incur any expense or take
any action hereunder.

8. Inspection. l.ender may make of cause to he made sreasonable eatries upon and inspections of the Propeny. provided
that Lender shall give Bosrower notice prior to any such inspection specifying seasonable cause therefns selated to 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. Jitect or consequential. in connection with any

condemaation or other taking of the Propenty. or past theeeof. or for comeyance in tiew of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total 1aking of the Propenty. the proveeds shall be applied to the sums wcured by this Mongage.
with the evcess. if any. paid 1o Borrower. In the event of a2 partia) Laking of the Propesty. unless Boreower and feader
otherwite agree in writing. there sholl he applied 1o the sums swcured by this Mostgage such proportion of the proceeds
at is equal to that proportion which the amount of the sums secieed by this Mostgage immediately prior to the date of
taking bears 10 the fair market value of the Propesty immediately prioe to the date of taking. with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Borrower, of if. after notice by Leader to Bosrower that the condemnor offers to make
an award or setite 2 claim for Jamages. Borcower fails 10 respond to Eender within 30 Jdays after the date such notice is
mailed. Leader is authorized to collect and apply the proveeds. at 1.ender’s option. cither 1o restoration of repaie of the
Property of 10 the sums secured by this Mongage.

Unless Lender and Borrower otherwise agiee in writing. any sch application of proceeds 1o principal shall net evtend
or postpone the due Jate of the monthly instaliments referred to in pasagraphs 1 and 2 hercof or change the amount of
unh instaliments.

10. Borrower Not Relessed. Entension of the time for payment of madification of amortization of the sums secured
by this Mortgage granted by Lender to any sucewor in interest of Borrower shall not operate to release. in any manner.
the lability of the original Bosrowes and Bosrower's successors in interest. ender shall not he tequired to commence
peoccedings against such wxceiser of refirse to evtend time for payment of otherwise muodify amortization of the sums
sexured by this Mortgage by reaton of any demand made by the original Borrower and Borrower’s svesws in interews.

1. Foidearsnce by Lender Not 3 Wairer. Any forbearanve by 1.ender in exercising any sight of remedy hereunder, or
otherwise afforded by applivable law. shall not be 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of inturance of the payment of 123v¢s 0f other liens os charges by Lender shal) not be 3 waiver of Lender’s
right to acuelerate the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Comylative. Al remedies provided in this Mostgage are divtinut and comulative to any other sight or
remedy under this Morigage or afforded by faw of equity. and may he ererciued conutrently, independemly of successively.

13. Seccessors and Assigns Bound: Joint and Severad Liability: Captions. The covenants and agreements hesein
contained thall bind. and the rights hereunder shall inure to, the respentive uncevon and awigns of Lender and Bocrower,
subject 10 the provisions of paragraph 17 heecof. AN covenants and ageeements of Bosrower shall be joint and several.
The captivns and headings of the patagraphs of this Morigage are for convenience only and are not to be used to
intespret or define the provisions hereof.

14. Notice. Except for any ative required undes applivable law to be given in another manser. (3) ny note o
Botrower provided foe 1n this Mostgage shall be guven by mailing wxh notice by cestified mail addresed 1o Borrower at
the Propeny Addeess of at swxh other address a8 Botrower may dewgnate by notive to Bendes as provided hescin, and
(b} any notve 10 Lender shall be given by certifind mail, retum revaipt requested. to Lender's adiress uated heeein of to
such other address as Lender may designate by actice to Bornvacr as pravuded hercin. Any notice provided for in this
Mostgage thall be dSeemed to have been given to Bocromer o Lender when given in the mannes Jesignated berein.

1S. Usiform Movtgage: Governing |.3w: Severability. This foem of mostigage combines uniform covenants foe national
wie and non-uniform cosenants with limited sastataias by guendxton (o conilitute 2 uniform secunty invrument covering
real peoperty.  This Mocigage shall be goresnced by the law of @ juridection in which the Propesty is hvated  In the
event that any provisva of clause of this Modgage o the Nute coaftivts with applicable law, suxh cooftict shall not affext
other provsions of this Mostgage or the Note which can be gnen cifect without the conflicting provivive. and (o this
end the peovisions of the Mostgage and the Nute aec Sechared o be severable.

16. Bomower’s Copy. Bocrower shall be furashed a cooformed copy of the Note and of this Mocigage at the time
of execution o afier necordativn hereof.

17. Tramier of the Propesty: Ausumption. 10 31l 08 any paet of the Progesty of an interest theran s wid or 1ranslerred
by Botrower without Leader’s pinte wailien conend. evchunding 13 the crcatnrn of 3 Ik of encumbranve subucdinate to
this Moctgage. (b the creatwon of 2 puUschave Mone) Mgty intcrest foe houschold applaones. (€) 3 tranler by deving,
descent of by operation of Liw uguon the Scath of 3 jnnt tenant of (s the grant of any teaschobd interest of three years o¢ kess
not conlainiog s optivn to purchase. Lembice may. 3t Lendes's optwa. devlare 2lt the sumn wxueed by this Morgage to b
smemodiately due and payable. l.ender hafl Rave waved uxh optwe to avelerate if. prive 10 the wlke o wanafer. Lemder
and the perwn (0 whom the Propesty i to Be 1w0hS o transferred reaxh agroement in writing that the credit of axh peron
i satisfacoony to Lemdes and that the interewt payatle v the s secured by this Mocigage shall be at such date as Lendes
shult request i Bember has waived the optive to acceferate prorades in this pasagraph 17, and if Boerowys’s SUKCERIOE Y
interest has crecutad 3 WALCH AIUMPLD JYECement axepted in writing by Lember. Leander shalt release Borsower from all
obligations umies this Moctgage and the Note. _

It Leader exercises uxch vption to aovelkerace. 1 crdiee shalt mail Boceoaer autce of acvekeeatnn 0 aconbance ?m.h
paragraph 1S bereof. Suxh actre shall peovmde 3 peennd of mt fews than 30 days feom the date the mutive i mailed within
which Bocrower may pay the sums devlared due 1 Boeroace faih to pay suxh wms penss to the evpiraton of vuch peeiod.
Ledes may. without (urthes anine of Jemand va Boeroucs. invoke any remedics perontied by paragraph 18 heeeod.

ount of il mortgage imsorance preminms n the

with interest thereon, shatlt become  addiional

Nowt-Unifoars Corexanes Bocroace amd Lemive fusthes corenant andd agsee o follows:

18 Accelesation: Remedins. Fucepd a8 prorvided in gorapraph 17 Wereol. wpon Bosromer’s brexh of an3 covcsand
uqmﬂddlocm«hlﬁ.‘h«nc.iubﬁql&uumhum when due 20y twms secored by this Mostigage.
Lender prios 0 accelersiion sholl maid sotive o Botsenes 2 peosided in parageaph 14 heeeol specifying: (1) the breaxh:

mmﬂhu«l«:ﬁndlﬁummm‘h this Mostgage, lorecionure by jodicial peoceeding and sale of the Propurty.
The aotive shall furibes inform Bosrones of the sight to seintale aftes sccclecation and the sight to Fert in the foreciomnure
the sna-erbtence of 3 default o 283 oibes defeme of Bosrones do xcekration snd lorccionmre. M the beeh
bm:udunhlmlum‘.«&ih&tmin.l.ms § endte’s optive may declare 28 of thrn-tmudl)
M&Mmcbhm&ﬂp,ﬂkumtml«*mdalm fotechne this Mosigage by ?&d
. Lendes shall be eatitied 0o collecs in such peocecding all evpranss of fotccimure, iaxluding. but aot _i-ud to.
cemouable attosuey’s fees. 20d conts of doxumentasy esidence, anirats aad tithe sepoety, 3l of which shall be additional suans
swtcured By thin Meortgage.
19. Bosrvwer’s Right to Reimntate. Sotaitheamling Lendkr's saeleeation of the sne swared By thre Moargage.
Bucrwact shall have the orghs o have any provealng togun By Lender to entoece thrn Muastgage dncatinund a8 and tase
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