EERY TR e
UNITORM COVENARNTS. Bortower and §ender concrrant and agtee folliva

1. Payment uf Principal 2ad Interest. Barroaee shall pramprhy pay when due the g el ot aid anterest en the an

debtedness evidenved by the Note, prepayinent and late chatges as provuded in the Note, and thie praapal of and nterest on am
Future Adsances sevured by this NMorigage.

1. tunds for 1aves and lasucance. Subject W apphiable 1aw ot 1 s written wanet by 1 ender, Botcower shall pay 1o 1 cndet
on the Jay monthly installiments of princ:eal and interot are rayahie utider the Note, wntel the Note s paid i full, 2 sum therem
*Funds**) equal 1o one-twelfth of the yearly tarves and avenments which iy a0 prionty oves this Moregsge, anad ground reais
on the Property, if any, plus one-tweifth of yearly premium instalhnents for hazard imsurance, pos one-twebfth of ycatly premium
installments for Mor1gage insurame, if any, al} as reasonably evtimated initially and from time to i
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits 0f awwounts of which are imured of guatanmead by a Federal of state

agency (including Lendes if Lender is such an institution). Leader shall apply the Funds (0 pay aid 1a¢s, drsessients, insuranse

ptemiums and ground rents. Lendes may not charge for so holding and applying the Funds, analysing said account, of senilying
and compiling said assessments and bills, unless Lendes pays Botrower interest on the Funds and applicable law permits Lender o
make such a charge. Borrower and Lender may agree in writing at the time of excvution of this Morigage that interest on the Funds

shall be paid to Borrower, and untess such agreement is made of applicable law requites such interest 10 be paid, §.enders shall not

be required to pay Borrower any interest of carnings on the Funds. 1.eades shall give 1o Borrower, without charge, an annudl ac-
counting of the Funds showing credits and debits 10 the Funds and the puspose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mongage.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10 the Jue
Jdates of 1ares, a1sessMments, insurance premiums and ground rents, shall exceed the amoum requited 10 pay 12id tanes, assess.
ments, insurance premivms and ground rents as they (3l Jue. such excess shall be, at Borrower’s option, cithes prompily 1epaid to
Borrowner of stedited to Botrones on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
: cient 1O PAY Lates, dsscasments, insutance premivms and ground rents as they fall Jue, Borrowes shall pay to Lender any amount
! necessary 10 make up the deficieny within 30 days from the Jate notice is mailed by Lender 10 Bosrower requesting payment
thereof.

Upon paymuent in full of all sums secured by this Morigage, Lender shalt promptly refund 10 Bostoner any Funds held by
Lendes. If under paragraph 18 hereof the Property is sold or the Propenty is otherwise acquited by L.ender, Lender shall apply, no

tater than immediately prios 10 the sale of the Propesty of its acquisition by Lender. any Funds hetd by Lender at the time of ap-
plication as a credit against the sums secured by this Mosigage.

3. Applicstion of Paymesis. Unless applivable law prosides otheswise, all payments reveised by Lender under the Note and
paragraphs 1 and 2 heecof shall be applied by Lender fizst in payment of amounts pajyable (o Lendes by Burrower under paragraph

2 hereof. then 10 interest payable on the Note. shen 10 the principal of the Note, and then 10 interest and principal on any Future
Advances.

4. Chasges: Licas. Bosrones shall pay all taves, asscuments and othes charges, fines and impositions atuributadble (0 the
Propesty which may attain a peiogity over this Moigage. and < aschold payments or ground rents, if any. in the mannes provided
undes paragraph 2 hereof of, if not paid in such mannes, by Botiower making payment, when due, disectly to the payee thereof.
Bocrower shall prompily furnishto Lender all nutices of amounts due under this paragraph, and in the cvent Bosrower shall make
paymemt direcily, Boscower shall promptly fusnish to Lender receipts ovidening such payments. Bossower shatl peonpely dis-
chasge any lien which has priotity over this Mostgage: provided, that Borrowers shall not De requited to dischasge any such lien 30

loag as Botrower shall agree in writing to the payment of the obligation sevured by such lien in 3 mannes acveptable 1o Lender, of

shall in good faith coatest such lien by, o¢ defend enforcement of such lien in, legal proveedings which operate 1o prevent the en-
forcement of the lien o fotlatuse of the Propenty o¢ any part thereol.

$. Harsrd lnserance. Borcower shall heep the improscments AOWw &N
against loss by fise, harards inluded within the 1orm vertended coverage.”” and such other hazards as Lendes may requite and in

such amounts and for such petiods as Lender may requite; provided, that Lender shall aot require that the amount of such
sonerage exceed thas amaunt of corerage seguited to pay the sums secuged by this Mottgage.

The insutance carties providing the insuzance shall be chosen by Borrowes subject to approsal by Lender; provided, that such
approval shall not be unrcatonably withheld. All premivms o0 insurance policies shall be paid in the nianner provided under
paragraph 2 hereof or. i aoc paidin such manner. by Bocsower making payment, when due, directly to the insusance carvier.

All insuraove polics and renewats thereof shall be in form acceptable to Lennder and shall include 3 standasd mocigage clause

i f2voc of and in foram axxeptadle to Lender. Lender shall have the sight to hold the polixies and rencwals theveof, and Boseower
shall peomptly furnish to Lender all renewal ootices and all seccipts of paid premivms. In the event of as, Bocrower shall give

promps matice to the insusance carties and Leader. Lendes may make peool of tons if not made promptly by Boctomer.

Unless Lender and Bosrower otherwise 3gree in weiting, insurame peoceads shall be applicd to reOation o¢ tepdit of the
Propesty damaged, provided suxh (EHOCALIV OF Cepain i econumnally feasible and the security of this Mocigage is not thereby im-
paired. I such £COC ATION OF FCPUit B3 00t economically feasidle oc if the security of this Motigage would be impaired. the in-
suramie peoceeds shall be applicd tothe sums secured by this Mocigage. with the excess. if any.

paid 10 Bossower. If the Propenty is
abanduand by Bocrower, o¢ if Bocrower (ails to respond to Lender within 30 days from the date notice is maited by Leoder to Bos-

romner that (e insus ance <Ines offers 1o setite 3 claian for insusanke benefits. Lender is authosized to cothect anud apply the io-

susanxe proveeds M Lender’s option &ither o e3tosation o¢ tepais of the Propeity of o the sums sevused by this Mostgage.

Unless Lender and Botrower Oxheswise agree in wsiting. any 1uch applivaton of peovends 1o prinvipal shall ot eueod o

wuubedmdmcohkmﬂyimwmstetatdtoiowwam } and 2 bereof or change the amount of swch in-
stallments. I under pasagragh 18 heveof the Propenty is acquised by Lender. al) sight, vitle and intcrent of Bostower in3ad tO8y
insusance poticies and in and 10 the proceeds thereol resulting from damage to the Propeity peioe 10 the sale 08 acquisitivo shall
pass 1o Lember to i cntent of the sums scvured by this Mocigage immeRatels peioe 10 such sale o¢ a0quisition.

6. Presenaton sad Maisscaance of Prepecty; Leseholds: Condominioms: Pissecd Unit Developments. Bottouer shall
Leep the Propetty in good repaie and shall 00t commis wane of pImit impaisment of JSetcrioration of the Propany and shall com-
ply with the provisions of any kease if this Morigage is va ateaschatd. 1€ this Moctgage o oo 2 unitin a cvndominium o¢ 3 planned
wait dor clopment, Borrower shall pesfoem 218 of Borrowes™s obligations under the Gexla7ation OF COVENIMS CTEAtIAG OF gOVETOIng

the conduminium o¢ planacd uait development, the by-laws and segulations of the coadominium or planned unit deselopment.

204 coastitucat dovuments. f 3 conduminium of planned unit Sevclopment tides i cvecuted by Bosrower and secorded together

with this Moctgage. the conemints amd agscemeats of such cider shall be iovoepotated into and shall anend and sepplement the
mmndm«wohli&.\l«wail ihe sides were a past ereod.

7. Protection of Leades’s Secwriy. If Bostones fails 1O pesfocm the corenants and agseements conrained in thit Mostgage.
oc if any activa of proveahng is commenced which muceriaBy af fects Lender's interest in the Propenty, inctuling. but oot limked
10, enisens Jomain. insolveay. cude enfotcemeod, Of arsasgements of peoccadings involving 3 banksupt o¢ decedent, then Lender
3t Lendes”s option, upoo mxXwe 10 Botrones, may make b Ippeasanes., Jisburse such sums and 1ake such athon 35 & BeLary
to protest Lendes’s intetest, iactuding, but mx kmited to. disbussement of seasonadle attosacy’s fees amd entry upon the Propenty
1o make repairs. I Lender requised mortgage insus ance as 3 conditiva of maling the loan secured by this Moctgage. Bortower
shall pay the premiums requared b maintain wch insuraoe i effect uotil yuxh tue 33 L

e equisement for ych InsuanNe Lor-
minates in wocdaoce with Bocrower’s aoxd Lendcs™s weilten agfoeomnd o6 appixabic iw. Bostomer shull poy

me by 1 ender on the basis of
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Any amouats dnbured by Leades purssant o this puragraph 7. withinterent (heceon, shall tevome afduwaal indebeodness
of Butroers secured by this Motigage. Ualess Buscones and Lemder agsce to othes terms of parment, suh amounts shall be i
payadic upua oxtae from Lenndcs to Bugronet (ouaiing fayment sl amnd shall beas interest fromihe Jate of dbunement 3N

the tat¢ £y able from Lume 1) LM 00 outstanhimg peiexipol under the Note ualon pusaxent of intetest at sl rate wuuhd b coa-

trasy to appixabie e, in winh cvent such arsounts hall beas iaterest a8 the Righess 1ate permunble under appinatie ae.

Nocheag soatained intdss pazagraph 7 shall sequite Lemniet 1O IEA e 2RT CVNRE o6 tal ¢ any Mtwa hercuraber

8. laspection. |codes oub) crake ot vause to 0 made teaaable enitics upa and g tivay of the Progests, pronuded that
Lender st give Bavtoner pxne pene to any sxh petae speufying ceaweatle Lane ihetefor eefated to U ender s iatezot i
tha Progetty.
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