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THIS ADJUSTABLE RATE RIDER 15 made thus 1Atk dday of . L November .o 1983 .
! and is incorposated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Truse, or Deed to Secure
H Debt (the “Secunty Instrument™) of the same date given by the undersigned (1he “RBogroner™) to secure Borrower’s

Adjustable Rate Note to _FIRST.FEDERAL SAVINGS AND 10AX. ASSOCIATION OF SOUTH. CABQLINA. ...

(the “Lender”) of the same date (the “Note™) and covenng the
propeny described in the Secunty fnstrument and located at:

l-tTovnP‘trkCondomlnlumsgernville.scmthcﬂ rolina, 29615 . . ...

{Progenty Addiess)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate pMayResultin Higher Payments. Decreases in the Interest Rate vay Result in Lower Payments,
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ADDITIONAL COVENANTS. In addiion to the covenants and agrcements made 1n the Sccunty Instrument,
Dotrower and Lender funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CUHANGES

“The Note provides for an Enit:al Rate of Interest of 11..375.5%. Section $ of the Note provides for changes in the interest
¢ate and the monthly payments. 3s follows:

*(A) Cbange Dates

Beginning in 19.84.... the rate of interest I will pay may charge on the _EAxst. day of the month of

......... Juae..................and onthat day every (X 6th ]2k T ] 30th (] 60th [Check only one dosJmonth thereafier.
Each date on which the 1ate of interest could change iscalled 3 “Change Date ™

(B The Index

Any changes in the eate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
oo United States Treasury secunties adjusted 10 a constant maturity of (K] 6 months (] 1 yeas 733yenrs (JSyears
as made avuladle by the Fedessl Resenve Board, or (] the "Coatcact latcrest Rate, Purct.ase of Previously Occupied
Homes, Naticnal Average vor sl Major T ypes of Lenders™ as madeavailsdle by the Federal ticme Loan Bank Board.

The Margin between oy vate of interest and the Index Rate will be _2.23 2. )

If the Index is no fon zer available, the Noe Holder sl choose 2 new index which is based upon comparable
information. The Note Hoider mill five me notice of thischoce.

Thefirst Inden figure for this Noge 182200 .. %. feis called the "Ortzinal (ndex.”
The most cecently avasiable Index figuzeas of thecate &5 days before cach Change Date is called the “Current
Tadex.”

(C) Calculation of Ctanzes

Befoce each Change Date. tae Nate Hoides will determine any <hange in my rate of intetest The Note Holder will
calcutate the amount of thz diffezenie. i sny, between the Cusrent fadex 2nd the Oriinal Index. §f the Current Indexis
Righer than the Ong:nal inden, (e Note Holder mill 22d the diference to tae iathal Rate of Jatesest. 1fthe Curvent Index
is lowes than the Onginal indes, the Noie Holdes sl subieact the difference from the faitiai Rate of Interest. The Note
Holder will then sound the tesult of ths addition OF suotraction 10 the rearest one-aghtb of one percentage point
(0.125%). This rounded smount will be t=e new rate of intezest | am requiced O Pay.

The Note Holder wilk then determine the rew amount of my monthly payment that would be sufficient to sepay the
outstandiag panapal dalanse in fuli oa (e foatunty Gate 31 My few Fate o8 Interest in substanually equal payments. The
result of this calcuiation il be the frew amount of my moathly pa)yinent.

(D) Payments'

The payzent change wvill occur every three years and will be limited to a 742
fncrease of principal and interest at the end of the first three years. Therve will
no ceiling after aay sudsequeat three year period as to principal and interest fncreases.

Ne va A-ortization may occur _bdut ac no tize will the outsianding principal dalance
S‘TH §°é‘3 o b"‘!’""n eiceed 1251 of the original loan balance.
The Note Holder will mail oc delives (6 mea netne of 2ny czaages tn the amount of vy monthly payment before tbe

eTective date o€ any change The notxe will i=clude information sequtred by law to be giren me and also the title and
tetephone numbes of 3 peron who will aaswer any question | may have tegacding the note.”
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B. CHARGES:; LIENS
Usiform Conenant $ of the Secunty lastrument 13 amended to read s followy:
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4. Charpes: Lieas. Borrozer shall pay 21 taves, assesmenis and ocher charges. fines and impoutoas attnbutadletothe
Propeny which may atLin a prionty ovee this Secunty Insteument, and leasehold pa)ments of gscund eents, if any, inthe
mannet peovided under paragraph 2 Rercof of. of rot paid in such maarer. by Boczowee making payment, when due,
dicectly 10 (ke payee theredf. Bosvoner shail peomaxly furnish to Lender all notices of amounts due vader this paragraph,
20d in the cxent Bormower skall make payiment dizectly. Bosrowes shall promptly furnish 10 Lender receips evidencing
soch payments. Borvoser shail peeaptly dushasge any ben which Ras poonty oves this Security lastrument; peovided,
hat Bocrower shall aat be requited to dischazge any such ben so loag 38 Bocrowner: (3) shall agree in writing 40 the
payoant of the odiigatnda secured by soch Lica in a maneer accepeable to Leacks: ©®) shall wn good faith coatest such Bea l
by. o¢ defend agunst enfocement of such Len in, legal proccadings shuch in the opinica of Lender operate 1o prevent the

enfoccerent of the bien oc foclature of the Propenty os any part theseof; o¢ (€) sbali secuse from the bolder of such lien an
agrecauntin 2 foem sassfastory to Leades suboecinsting such len to this Secunty Jastrument.
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