!
i
!
L)
!
1

g ——

p—— ] ‘

A A T TR A el i A

PP S R N kit o e T AR e e .

¥ac 1?2
09/82

| i A A ek b L O TR RIL IR o L PO TR L S o d s TR

B s ji;:]') "5-’-!247
PLANNED UNIT DEVELOPMENT RIDER

Tiss Poannen USt Devororssa CPUD™) Rumek s onde this. - Jath . . day of
...... November 19 83 and is incorperated into and shath be deemed o amend and supplement
a Mostgage. Deed of Trust os Doed to Sceure Iebt thercin “secunty imstroment”) dated of even date herewith, given by
the undeesigocd (hesein “Borrower”) to sccure Borsower’s Note (e, Fiest. Foderal Savings-and Loan
Association. of. South.Carplina

sccurity instrument and located at

.............

-----

......... therein “Leades™) and covering the Propety described in the
.. 1=F Town. Park Condepintums, . Greanvi] ie,. Sauth. Carpl.ina.29615
tProgerty Address)

-----------------------

other such parcelds and cenain commuon arcas and facilitics, all as described in
1970 recor

....................

-------------------------------------

Hotdzontal ProperLy. ReBEOE. ... .. . i itiiitie i iiiiarrann s raas e .
. . thama of PLanned Unit Decelopment)
therein “PUD™).

PLANSED UNit DEvELopMENT COvENANTS  In addition to the covenants and agreements made in the security
instrument, Borrower and Lender fusther covenant and agrev as follows:

A. PUD Obligations. Borrower shall perfarm all of Bosrower's obligations under the: (i) Declaration; (i)
articles of incorporation, teust instrument o any equivatent document eequired to cstablish the homeowners
association or vquivalent ¢atity managing the common arcas and facilities of the PUD (hercin *Owners Association™);
and (iii ) by-laws, if any. or other rules or regutations of the Owacrs Association. Borcower shall prompily pay. when
duc, alt asscssments impuosed by the Owners Assoxiation.

8. Mazacd Insurance. In the event of a disteibution of hazard insurance provecds in licu of restoration of repair
following a loss (o the common areas and favilitics of the PUD. any such proceeds payable to Botrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess.
if any, paid to Borrower.

C. Cosdemustion. The proveeds of any award or chim for damages. direst or consequential, payable to
Bottower in connection with any condemnation of other taking of all or any past of the common arcas and facitities
of the PUD, or fos any conveyance in livu of condemnation, are hereby assigned and shall be paid to Leades. Such
proceeds shall be applicd by Lender to the sums secured by the security instrument in the mannes provided under
Unifosrm Covenant 9.

D. Leader's Prioc Conseat. Botsower shall not. ¢xcept aftes notice to Lendes and with Lender’s prior writien
consent, cuonsent to:

(i) 1he abandoameat or tesmination of the PUD,

(i) an) matesial amendment to the Declaration. teust instiument, asticks of incosporation, by-laws of the
Owners Association. or any equivalent constituent Jocument of the PUD. including. but aot limited to, any
amendment which would change the percentage interests of the wait ownerss in the common areas and (acilities of
the PUD,

1iii) the cflectuation of any Jecisivn by the Owners Association 1o terminate peolessional manageawnt and
assume seif-management of the PUD. oc
(iv) the transfes. release. cacumbeance. pustition or subdivision of all o¢ any part of the PUD's common arcas
and facilities. cavept as (o the Ownces Association’s right to grant easements for utilitics and similas or related purposes.
E. Remedies. If Borvuwer breaches Bosrower’s covesants and sgreemests heresader, including the coveaant
o pay whea due planncd unit desclopment assessments, then Lender may insoke say ressedies provided uader the
secority instrament, incloding. ot act Kmited to, those provided uader Uniform Covesant 7.

s WiINess Wit reoF. Bocrower has exexutad this PUD Rider.
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