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UNIFORM COVENANIS. Bofrower and Lender sovenant and agrec s follivas:

1. Paymear of Principal and Interent. Borrower shall promptly pay when Jdue the prnvipal of and sntefest on 1the in
—— et e Jebtedness evidenced by the Nute, prepayment Sird 1ate charges as provided in the Note, amd the
Future Advances secured by this Morigage.
1. Fuads for Tanes sad lawsance. Subject 10 applicable law ot to 2 writien wanvet by Tender, Borfvact shalh pay to b ender
on the Jay monthly iastallments of principal and imterest a¢ payable under the Nuote, until the Note is pand i full, s sum theeein
“Funds'') equal to one-twellth of the yeasly 13ves and aviessinents which faay attain prionty over this Mortgage, and ground reats
on the Propenty, if any, plus one-twelfth of yearly premiun instaliments for hazatd imuranee, plus one-twctith of yeatly premium ‘
instaliments for motIgage insurame, i€ any, all as reasonably estitated ininally and from time o time by Lendes on the basis of
assessments and bills and reasonable estimates thereof.
The Funds shall be held in an institution the deposits Of accoums of which are insurad ot guarantead by a tederal or s1ate
agency tincluding Lender if Leader is such an institution). §.ender shall apply the Funds to pay s3id 12NES, IHTESUNCATS, INHUIINE
premivms and ground fents. Lender may not charge for so holding and applying the Funds, analyzing 13id avvount, of scrifying
and compiling $aid assessments and bills, un’ess Lender pays Roreoner interest on the Funds and applicable law permits Lendet to
make such a charge. Borrowner and Lender may agree in writing at the time of execution of this Mongage that interest on the Funds
shall be paid to Borrower, and ufiless such agreement is made or applicable law requires such interest 1o be paid, §.ender shal} not
be required 10 pay Borcowes any interest of cainings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing ceedits and Jebits 10 the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are ptedged as additional secutity for the sums sevused by this Motigage.
if the amount of the Funds held by Leader, together with the future monthly installments of Funds payable prios to the due
Jdates of 1aAes, rscIMEnts, insurane prenmums and ground fems, shall exceed the amount required (o PaY $said (aNes, 393083-
ments. insusance premivms and ground rents 3s they fall due, such cwess shall be, at Borrower’s option, cither promptly repaid to
Botrower of credited to Borrowes on monthly instaliments of Funds. If the amount of the Funds hetd by Lender shall not be sulfi-
cient o Pay tanes, asscsments, insurance premiums and ground sents as they falt due, Borsowner shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date notice is mailed by Lender (0 Borrones requesting pay ment
thereof.
Upon payment in full of all sums secured by this Morigage. Lender shall prompily sefund to Bocrower any Funds held by
Lendes. If under paragraph 18 heteof the Propenty is sold of the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately prios to the sale of the Property ot its acquisition by lLender, any Funds held by Lender at the time of ap-
pliation as acredit against the sums sevured by this Morigage.
3. Application of Pa)ymeats. Unless applicable law provides otheewise, all payments received by Lender undee the Note and
pasageaphs § and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrowes undes paragraph
. 2 hereol, then to intetest payable on the Note, then to the principal of the Note, and then to interest and peincipal on any Future
Advames.
4. Charges; Lieas. Botsower shall pay all tanes, assessments and other chasges. fines and impositions alsibutadle to the
Propenty which may at1ain a priotity over this Mostgage., and leasehotd payments o ground rents, if any, in the manner provided
: under paragraph 2 heseof of, if not paid in such mannce, by Bosrower making payiment, when due, ditectly to the payee theseof.
) Botrower shall prompily furnish to Lendes all nosices of amounts Jdue under this paragraph, and in the evemt Boscower shall make
4 payment Jdirextly, Bostower shall prompily furnith to Lendes receipls ovidenwing such payments. Bosrowet shall prompaly dis-
) charge any licn which has peiotity over this Morigage: provided, that Bocrower shall not Be requited to dischasge any such licn o
i tong as Bosrowes shall agree in writing to the payment of the obligation secured by such lien in 2 manner acveptable to Lender, oF
p shall in good faith contess such lien by, of delend enforcement of such lien in, tegal proceedings which operate 10 prevemt the en-
X foscement of the lienor foefature of the Property o¢ any part thereol.
S. isrard Insusence. Borrower shall keep the impeovements NOw cxisting 0¢ hescafter erecied on the Propenty insured
against loss by fire, haratds included within the iceen sentended coverage.'” and such other hazards as Lender may requise and in
such amounts and for such petiods as Lender may tequire; peovided, that Lender shall not require that the amount of sixh
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patagraph 2 hereolor. if not paid in such manner. by Bottowcs making payment, when due, directiy tothe insusance carfier.
Allinsusance poticies and cencwals thereof shall be in form acceptable to Lender and shall inctude 2 standard moctgage clavse
in faves of and in foem axveptable to Lender. Lender shall have the sight to hold the polwics and eenewals thereol, and Bosrowes
shall prompily furaish 1o Lendet all senewal notices and all receipts of paid premivms. tn the event of toss, Bogrower shall give
Prompt aotice 10 the insurance catsier and Lender. Lender may make peoof of loss if nxt made pcompily by Bostower.

Unlcss Lender and Botrower otherwise agsee in wiiting, insurance provecds shall be applied 1o restocation of sepair of i
Property damaged. provided such ftofation of TCPaiT i economically feasible and the security of this Mosigage is not theveby im-
paired. Hf such restoeation of 1epain is not economically feavitle oe if the secusity of 1his Mosigage would be impaired, the in-
suranve proseeds shall be applied to the sums secured by this Mucigage, with the excess, if any, paid (o Botrower. 16 \he Progesty is
abandoned by Bosrower, of if Bostoner fails 10 respoad to Lemder within 30 days feom the date notice is mailed by Lendes (o Bos-
rowet that (he insusaoce carset offers 1o settle 2 claim for inwusance benelits, Lender is authorized to collect and apply thein
suramce proceeds at L endee’s optiva cithes to sestocation of sepuis of the Propesty o¢ 10 the sums sexused by this Morigage.-

_ Uniess Lender and Borsomer ey mise agree in weiting. a0y suxch application of peovends 1o principal shall oot euend o

: postpooe the Jue date of 1he moathly instaliments gefersed 1o in paragsaphs § and 2 heveof o change the amount of such in-

: stallments. Uf undes pasagraph 18 hereol the Propeny s acquired by Lendes, all cight, ticle amd interent of Bocrownes in and 10 308y

imutu-.'twli:iesandioand to the proveeds thereol 1oling from damage to the Propesty peios to the sale o8 acquisition shall
' pass to Leader wahmeuohhcmssmndbnhis.\l«umimm&adrwh 10 such $3k¢ 0F ACQuIsition.

6. mm&mdm:w:cmmvmmm Bosrowes shall

Recp the Propesty in goud repais and shall oot commit e3¢ of permit impaisment o€ detesiocation of the Property amd shall com-

ply with the pcmisiomo(aykauil this 3l«tgm'aonalmbotd. I this Moctgage i on aunit in 3 comfominium or 3 planned

unit development, Bocrowes shall petfocm all of Botrower's odligativas undes the declaratinn Of cONERInts creating of gostraing

and coastituent documents. If 2 cvaduominium of plaancd unit development tider i evecuted by Botrower and recdeS togethey
with this Moctgage. the corenants and agsccmwents of wh sides shaill be incoepotated into and shall amend 20d supplemcnt the
corenants aod agreements of this Moctgage as if the rider were 2 past heseof.

7. Protection of Lender’s Secwsity. 1€ Bocsones fails 10 pesfonm the COrenAs Amd Jgsocants coataiood in (this Mortgage.
o¢ if any ativa of proveading is commenced whixh matesially affects Lendes’s inkerent in the Propesty, inclukng. but ot limited
10, cavinent Somain. insolvenky. code enloccemend, OF ASTIRGEMCTUS O¢ proveedings involviog 2 bankupt o8 decadens, then Lemfer
2t Lender™s option, upon aotice (0 Bottower, may makc suxh appeasames. Jisbusse such sums and take sach 00 28 &S ACCERY
10 protect Lender’s interest, inctuding. but not Qmiud 10, disbusiement of reasonable attocaey’s fecs am cotsy wpoo 1be Property

minates io axvvedaoce with Boctones’s and Lender™s BItiCO 2gCCment o8 appinaiic las. Burroees shall poy 1he amount of all
DIIIGAFE LASUIANIE PX CRIVMS in the marnct prosaded umder pasagsaph 2 bereof.
Any amounts Jisbussed by Lender pussuant (o this pasagraph 7. with intcredt ihere0o, shall bevoemnt ahitadl madcbeaiacts
| of Bosrower sevured by this Moctgage. Unless Bosroner and Lender agree to other tetans of paymens, sxh amoucts shall be
payabtle upon potice from Lendes to Bosroadt rogueHing payment ihercod. and shall bear uuerent from the date of dnbusicment 3t
the eate parable from HME 1O HEC 0N outstamling peinxipal undes the Note unless payment of wsceest such eate sould be con-
teary to appinable faw, o which ovent anh amouns shald beas ikcrest 31 the highat rate pevmunble uadet applxabie law.
Nothuag cxttaned inthis pasagraph 7 shall sequice Lenaded to 1mus Y CXPCIE Of take any ativa hescumder.
8. laspection. Lemder iy srake of vaute to be made reasonadle catsses spon s impEtioos of the Progerty. geonnded chat

L condes shall guve Bostoser XN fUns (o any sach ipspestne spefying seas e ause therefor sclated o 1 emles s nicrevt i
the Progetts.
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