vor 163 w266

Syt Deserest topne Tl e et et
}
e it knowa that on this Hth v o Novewber . - the ettt oot s wor-l |
One Thousamt Nine Huandved and Ligavy Three. - rove e _ o R
a Notary Uublic clely vommissioned and o ciicaeiornoand ter e Chnnty ot
: Greenville , State of Soutn o clinag taerenn rosiding 2nd in
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 Robert S. Davies

the presence of the unders taned ©onpetent wits

and
. __.donice W, Davies .. _ . (the "Borrower”)
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whose iddress is: 422 Camelot Drive, Simpsonville, $.C. ... - -.oo—mp nd
who entered into  this Gratnated Payment Rider this date, wirtich is

incorporated into Al shall be deened o srend and suppierent the Mortgage, ’
Deed of Trust., ar Deed o Secure Jobr (the "$acarity Iastrument”) of the ‘

saze date given by the Jorrower L3 socure Harrower’ s Graiuated Payment Note
to Alliance Mortgage Company .. . cthe “iender™) of the sase date (the

"Sate) and covering the property described in the Security Instrunent and
located at:

o B aat e S 3

TUE NOTE CONTAING FROVISIONS ALICWING FOR CEANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.

THE NOTE ALSD PROVIDES FOR CALCULATIONS OF TW0 SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BY THE AMOUNT THE BORRCSER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMIUNT THAT THE BORRCWER WOULD PAY FACH MONTH TO FULLY

¢ REPAY THE LOAMN AN THE CINIURETY DATE. AT TIMES, THE TWO MONTHLY PAYMENT
i AUIUNTS MAY BE IDENTICM

P e 1 1LY

T4Z PRINCIPAL ANIUNT TED BORROWER 8T REPAY WILL EZ LARGER THAN THE AMOUNT
GRIGINALLY TIRRONED, PLT NOT 'WRE TEMW [23% OF TUE ORISENAL ANRDT.
: ALTITIONLL SovEAANTS. In adlition o ciie couenints and agreeaents pyde
: in thna Se arpty Tastoamert, DaTickes it Lender fugiher covenant and 3gree
. s soilons:
i
A. INTEREST EATE ANT CIONTHLY PAVIENT CHANGES
t The Nate provides for an trmitiel Riee ot laterest of 12.62% «,. Sections 2 §
sheaugh o of the Nole sravide for bhuges in the interest rate and the
zaathly payments, s HS TR ’
"3, INTEREST
£A) fnterast vwed
interest will be charged on that gart of principal vhich has
not been piid. Interest will be chacged beginning on the date of
this Note and continuing unatil the full azount of principal has .
. beon paid.
Zeginning on the date o this Note, § will owe interest at Ja ;.
vearly rate of12.62% - The raee of interest [ will owe will
chanze on the first d3y of Lupe _ _, 1984, and on that 1
d1y every oth monl chereafter. Each date on which ay rate of '
interast could change is called an "laterest Chinge Date.” 1y new
cate of iaternst will become cffactive on each interest Change
Dae.
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