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Usittorst Covesants. flerrower and 1 ender cosemant and adive e fatias

e IR
1. Payment of Principal and Intesert. Botrowee shath promgeiby pay whon B the paigdd d].‘!)q d) AR SN 4he
undebtedness evidenced by the Note, prepayment amd bate charges o prasated in the Nete amd the princepal ot and anterust

on any Future Advances secured by the Muostgage

1. Funds for Taves and Insurance. Subject to apphicable bin or te o westten wanes hy Touder, Bottower shadl pay
10 Lender on the day meathly instaliments of prnpal and mierest e pavable under the Note, untd the Sate 1s paid w (ull,
a sum thercin “Funds™p cqual o onc-twelfih of the yrarh tanes amd ascuments which 1hay attan prority oer the
Mortgage. and ground gents on the Property. o any. pls one-tweltth of scarly premm anstatiments for hazand insurance,
plus onc-twelfth of yearly premium instaliments (or modtgage inwwrance of any. alt easwnably ostmated initatly and from
time to time by Lender on the basis of dssessnicnts and helts ot feassenable eannates theseot.

The Funds shall be held in an institution the depuvsits of auvounts ot which ate msured o guatanicad by a Federal or
$121¢ agency tincluding Lender if 1 ender v such animtituiond 1 cader shatt apply the Funds (o pay »aid 1anes, assesuments,
insurance premiums and ground rents. tendes miay not charge tar so holdmg aind spplying the Fumds analy ring sand sccount,
o venfying and compiling said assessnaxats and bitly, untess §ender pays Borrowere intefat wn ihe Funds and applcable law
permits Lender o make such a charge. Botrower and Londer may sgice 0 wohng the e of crevutton of this
Mortgage that interest on the Funds shall be pad to Borroawgr, amd unlens seach agrecient is made of apphable law
tequires such intercst 1o be paid, Lender shall not be foquired 1o pay Rorrower any mteesst of cotnings on the Funds. Sender
shall give to Borsower, without charge. an annual accounting of the Funds showimg credis and debits 1o the Funds and the
puspose (o which each Jebit 1o the Funds was made. The Fumdy aie pledged additional securiy for the sums secured
by this Morigage.

# the amount of the Funds held by Leader, together with the futuie monthly mnstaltiments of Funds payable prior to
the due Jates of 1anes, a39cssments, INSULaNe premiums amd ground feats, shall eaceed the amount reyuited to pay said tanes,
assessments. insurance premivms and ground rents as they a1l due, such cacens shall be, at Botrower's option, either
prompily sepaid to Borroner of credited to Borrower on maonthly intaliments of Funds. 3 the amount of the Funds
held by Leader shall not be Jufficint 10 PAY FaNes. IWWCRRIATS. INEANG PISANUIMS and geound rents 3t they fall Jue,
Borrower shall pay 1o Leader any amount fevessdey te mabe up the deticiency within 30 days from the Jate notice is maited
by §.ender to Borrowner fequesting pa) ment there

Upon payment in full of all sums secured by thic Morgage. §ender shall promiptly telund 10 Bosroner any Funds
held by Leader. 16 under patagraph I8 hereof the Property e sold of the Propessy otherwsse acymieed by Lender, Lender
shall apply. no later than immedistels prioe w the sale of the Propeaty o its acquistiion by Fendee, any Funds held by
Lender at the tume of application 35 a crcdit agansd the sums sevutad by this Muoctgagy

3, Application of Paymeats. Unicws appheable faw provibles otherae. Al payments fevcived by Lender umier the
Note and parageaphs 1 and 2 herent shall be applecd by Lendee fintin payment of amaounts payabl

e 1o bendes by Botrower
vader paragraph 2 heceol. then to interest payable on the Note. then to the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Chasges: Liens. Bostoaer <hall pay M taves, avcnneats and other Sharges, fines and impsitions atnibutable to
the Propesty which may attain 3 puority over this Morigage. andd Teaschold payments of ground rents, if any. in the mannes
provided undee patagraph 2 heceof of. if not paid in sawh manner. by Bogrowes making paymens, when due. direily to the
payce thereof. Bogrower shall prompily fusnish to Londes all notnes of amuunts Jue under this paragraph. and in the evend
Bocrower shalt make payment Jdirectly. Buosrowes shalt promptly fuenish to fender ceceipts evidenniag swch paymwnts.
Botroaer shall prompily discharge any fin which has prionity over this Mosigage. provided. that Boreower shalt not be
requited to discharge any such lien w long as Bogroaer shall ageer in asting o the payamnt of the abligativn securcd by
such hen 10 2 manner avweptable 10 Lender, o shatl in good Laith contest unch lien by, o Jefend enforcement of such lien in,
legal pronexdings which opetate to peevent the enfurcenwnt of the len o forlature of ihe Propenty of any pant theeeol.

5. Hazaed lmswrance. Borrower shall heep the impeotcmcats fow evisting oe hereafter erccted o0 the Propesty nsured
against hoss hy fire. hazaids included within the cerm mevieindat soreeage . and usch other hazacds a2 I emies may requite
and 1 sch amounts and foe saxch perneds s 1 ender may soyuire. peoeided. that 1 ernder shall not require that the anwunt ol
suxh coverage eweed that amuount of Soverage goquitend o pay the sums wevuted by this Mocigage.

The inturance carnee peosiding the insunince shatd be chasen by Boggomers subpxt o appeoval by Lember. provided.
hat unxh approval shall not be unicaswnably withiwid ANl pramins o inwrance pinwes shali e paid m the manoef
peonided undes paragraph 2 herent or. of act pard in sch nianner. by Botsoace making payaent. when due. Jirectly to the
IUCIRGE Sasties.

All insurance polies amd senew als thereot Bhall be in form neeptabic o 1 endes and shall inchide & standand mosigage
clause in favor of and in fom acceptable o Bendks. 1cader shall have the sight (o hold the policics anad renew b thesond,
and Bocrwace shall promptly fuemsh to Lender oIt eenewat auties aud ol reveipts of paid premiunts 10 the cveat of Jos,
mu shall Pre peompt mxrce to the isurame Caféct sad Eonder. Lender ey make peoot of toss if pot nade prompily

ower.

Unkess § ender and Botrowes cthcrmin agice in wating. insutance peavonds thall be applaed 1o rostoration or nepais of
the Progesty Jamagal proviiad kh coORUON 06 FEPaIT t ecvromually teantle and e wecwrity of thas Mostigage »
not theredy impasred. 11 uxh rotoration OF epase i oot ccvrwanally teasthle o i the wsunty of thes Mostgage would
be impaired. the insurance peoveeds shall be appisd to the sums sexuted by thes Monigage. with the excos., i aoy. pad
o> Bosrower. I the Property s atumbomed by Buorrovacs. o 1t Bosroaes faihs to sopoand to Lemies withio 30 days from the
Jdate otice i+ maiked by Lendes to Bocrwvacy that the imsurance ¢ atrnes olfees 1o settde 3 clum for wuraoe L
is autbosized wo collect and apply the wwrance peoceeds at L emder’s optiva ather 1 fetocaton of cepair of the Progerty
o¢ 80 the suats wxured by this Mocigage

Unless Lendes and Bosrowee otheraine agree in wiling. 403 unch apptatva of proveads peincrpal sholl oot ertend
ot posipone the S date of the mvathly invaliments sefeccad to in puragraphe § and 2 hezeod o¢ chamge the amouns of
such instaliments. If umbes paragraph 13 eccol the Property 1 avquized by Leades. 2§ g, Gitle and interest of Bocrower
in 20d (0 any wurance polnies amd in and to the proveads thereot rawltng trom Jamage to e Property pews the ke
o axqusion shall pass to Leader to the extent of the s wauted by the Mocigege immediately pewe to uxh sale o¢
SO,

6. Presensaiion 3ud Maistcasare of Properis: § eaneholds: Condomininans: Plasacd Uait Developments. Bocroace
shall keep the Property im govd repait and shald ot CURUDIE W INE OF PEIat umpasaRat OF Seccsicatoon of the Property
and shall comply with the prosiswas of any lease of thes Muttgage o vo » kachold 1f this Mostgage is o0 2 vait 0 3
coodominum o 3 planocd unit Jovelopauat. Bocrowet shall perfoem 3l of Bosrower’s obligauas uodee the decluatna
0f covenants creating of guveemog the coadvanaium ot planncd unit Jevelopanend. the by-haws and reguiativns of the
condominium or planaed uait Jerclogaxnt. snd constituent Jocuments. 16 3 conduminiume of plaancd unit Jevelopment
cider i exevuted by Bocrower amd recocded togethes s thes Muoctgaype. the covetants and Jgrecancnts of wah rniee
shall be incoepotated 1ate and shall anncond and suppleanent the corcaants 3o agsocrments of (Bes Mocsgage as if the ties
were » punt hereol.

7. Protection of Lesder’s Sccurity. I Bossowes fabe to pestorm the corensals sl agrecancals contueed i ths
Mottgage. ve i any xtve of peoccanhing o coaumenced whnh materinlly affats Leades's tnterest i the Progesty.
inctuding. but aot umited to. councnt domain, imedrency. vode catorsernt. o¢ assanpements 08 poxcafings mwlving 3
baskeupt o Jovasent. then Lender at Letmier’s OUn, Upa mine he Bocrvacs. may make suh appeananies Jobure uxh
wumt sod take such Xtn as i ooy to procect Lemdes's nicred. inlakng. but ot hauted to. Jriburcament of
reasonable attoraey’s toes amd ¢atry upno the Progerty to make repatss I Lember soquinad maetgage nurane s 3
coaditwa of maliog the lun wcured by thes Muocrgage. Boctoace el pay the preonunr raquiced o maintna uwxh

isusance i cfect until uxh ume a4 the roquirctment (v sah nurane tesa nates i sxaxdane with Bocrowce’s amd

«geph




