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Usitonsg Covesanis Botrower and Lender vangnant amd agree as fulloas

1. Payment of Principal and Interest. Hoerroacr siall prompiiy pay ahon Jdue the prascipel of and amterest on the
indebiedness evidenaed by the Note, prepayment amd Late charges as prosaded m the Note and the prnapal of Ged nterest
: on any Future Advances woured by this Mostgage

: 2. Founds for Tanes and Insurance. Subjoct to apphivable Lan of 10 4 willen wanes

10 Lender an the day mionthly instaltmicnts of prancipat and interest ate pavable unndee the Note. wntit the Nate i paid in full.
2 sum (herein “Funds™ cqual 1o onctaclith of the yearly oo amd ancsments which may aean priosity ovwer thes
Mostgage. and grounad rents on the Propenty. of any. plus vne-twelith of searly premim mstatlments for hazand stnurance.
p]us ouco_melﬂb of yearly premium instaliments for mortgage isofanee of any. it 3y reasonably estunated initually and from
time to time by 1.ender on the basis of assessments and bl 1nd fenonable estimates thereaf.

The Funds shall be held in an institution the depistts of accounts ot which are innurad o guarantend by a Vedesal or
state agency (including L ender if L eader is such an institutiond  Femdes shall apply the Funds to pay ~aid tanes, assesvments,
nsurance premiums and ground rents | ender may not charge 107 w holding and apply g the Fumds, amalyzing said account,
or verifying and compiling s3id aswssnrents and hills, untess | ender pays Borcower interest on the Funds and applicable law
permits Lender (o make such a charge. Borcower and Fender imay agree in wiiting at the time of crevution of this
Mortgage that interest vn the Funds shall be paid to Borsower, and unlews sich agreement is made of applicable law
requires such interest to he paid, bender shall not be eeguitesd Lo pay Bogrower any imterest of carnings on the Funds. fender
shall give 10 Botrower. without charge. an annual aveounting of the Funds showing credits and debits w0 the Funds and the
putpuse Tos which cach Jdebit to the Funds was made.  Bhe Funds are pledged 4 awhhtionad secutity for the sums secured
by this Morigage.

¥ the amount of the Funds held by L.ender, together with the future
the Jue dates of 1aNes, J1CSIARNLL, INSUTANCE PISINIMS and gloun
i assessnients, 1nsusance premiums and ground sents as they falt duc. such eacess shall be, a1 Boteower's opuion, aither
: prompily repaid to Borroner o8 credited to Borrower an monthly nstaliments of Funds. I the amoum of the Funds
hetd by Lender shall not be sufficient (0 Pay 13166, ACWIIEALL, INVLE PIEAVUTS and ground rents as they (all due.
Borrower shall pay 1o Lender any amuunt aevanary (o mabe up the deficicny within 30 duys from the date notice i3 maited
by bender to Borrower teguesting payment theteot

Upen payment in Tull of all sums sevured by this Morigage. I cnder shalt prompily relund to Bosrower any Funds
held by Lender. If under parageaph EN hereof the Propeny s sold of the Property 11 othenwie acquired by Lender, Lender
shall apply. no later than smmediately prive 1o the sale of the Progeny of its acquisntion by S.ender, any Funds held by
Leader at the tme of application as 3 credit against the sums sevuead by thes Maoergage.

3. Application of Payments. Unless apphicable faw provnies wiheswise. all payments receined by Lendes under the
Note and paragraphs | and 2 bereof shalt be apphed by 1.¢ader st in payment of amuunts payable to Lender by Borrower
undes pasagraph 2 hereol. then 1o interest payable on the Note. then to the principal of the Note. and then to interest and
principal va any Future Advances.

4. Charges; Lieas. Boroner shall pay it Lanes. dnsevments amd ethes charges. fines
the Propeny which may auain a priosily oses thus

by | ender. Horraace shall pay

monthly instatlinients of Funds payable Prios w
3 rents, vhall exceed the amount requited to pay 1aid 1aves,

and impasitions atinbutable to

Mortgage. 2nd Kaschold payments o ground rents. if any. in the manner
provided undes patagraph 2 heeeof of. if not paid in wuch mannes. by Bostwacr making paymnt, when due. duesily fo the

payee thereof. Borrower shall promptly futnish 10 Fender alt noinves of amounts Jue under this pasagraph, and in the event
Borrower shall make pasyment direcaly. Bustower shall promptly furnih fender seceipts cvidknaing sch paymeats.
Borcoaer shall prompily Jischarge any tien which has preoaity ever this Mortgage: provided. that Bogrowes shall aot be
sequited to discharge any sch lica so long a3 Bocrower shall agree in wanng to the paynwent of the obhigation secured by
s fien in 2 manaee acceptable 1o Lender, o¢ shall in goud (aith contet such len by, o Jefend enforearent of suxh lien in,
legal proveedings which operate to peesent the enforvenicnt of the hen oe fosteiture of the Propenty or any post thereof.

S. Masaed lmsurance. Bosrower shall heep the improssmals avw evisting o hedvalter cixctnd v the Propesty imured
against toss by fire. hazacds includied within the teem “catendad corerage”. amd unh othee hazards as Leader may require
and 10 sch amounts and foc such pesiods as §eader may tequice, foosuded. that §.cader shali aot require that the amount of
sech corerage ewceed that amount of corcrage fequited B pas 1he surs wuured by thie Moriage

The insurance catnier providing the insweance shall he chown by Bogrouer subjent to approval by Lemjer. peovided.
that pch approsal shall mot be unrexonably withheld  All premunts va insucanve polnies shatl de paid in the mannes
pronided uades poragraph 2 beeeol of. if ot gaid in swxh mannce, by Boseoaes making payment. when due, directly to the
INSUIINTE CAITHEY.

Al insucance policies amd reacw als theeeot shall be in (osm soeptablc to fender and thath include 2 standand maotigage
clause in favor of and in form acceptable (o Bender. L ender shath have the sight to hots the policies and rencwats thereod.
and Bosrewer shalt promptly fumah to Leader all sencwal nutnes amd all recerpes of paid premiums. Tn the cvent of s,
m« shati pre prompt atine to the aurance sarmikr and Ledkr. tender ma) make provt of foss if not made peomptly

Towes.

Usiess Lendes and Bocrowes otheca rie agres in wnting. murane goaveads shall be appleed T FEMOTARN OF TEpais of
the Propesty Jamaged, provided skh cOtorainn of repair iv cormvmnalh feauble arad the wexurity of this Mortgage &
2ot theredy impuned  §1 SR (OHUEHAG OF CEPasT B8 AV M ally feauble o if the wvunty of this Moctgape ;
be impaured. the insurance peoveeds shall be applied to the sums wxurad by thes Mortgage. with the excess. d any. pard
0 Botrower. 31 ihe Propesty i sbaadvand by Boerower, oc it Busroaes (aih 1o copuod to Lemder withn 30 days trom the
Jate ootice is matted by Lendes to Bossomes that the unurance carsres oilen setthe 3 chaim (o imusance beoefits, Lemdes
s autborized to cotiect 208 2pgly the isuzance provends at Leades™s vpton athes 00 restocaton of repais of the Progenty
o¢ 80 Ut sums secuned by this Mosigage.

Uobess Lender and Borrower otheraiie agree in writiag. any uxh appinafion of proveeds 10 peuncipal sball oot ctend
o¢ pustpuae the Jue Jate of the nwathly invallmnts cclested to iy pasagraphe § amd 2 hereol of chunge the amount of
such instalimcats. 16 under parsgcaph 18 hereof the Progerty o ayuiraed by Lemdkr. abi nght, tite and interest of Bosrower
in and (0 any nsurance policies amd in and to the proveads thereo resulniog from damage to the Propest) prne B the sabe
of ayuisition shall puss (o Leader to the extent of the sunns sevutad By thes Mostgage immedrately pews to wunch sake of
FOqusition.

6 Praenation sad Maistenance of Progerty; Leachulds: Condomisiven: Puased Uit Developmeats. Botrowcs
shall keep the Progerty in good regais and thall B0t comntit s aMe OF Pesant wDpuIEal o deterivaaton of the Propesty
and shall comply with the peostwons of any kease of thae Mottgage & on 3 keaschold I thin Mostgage i o0 3 uat = 2
condomimum of 3 planned uart developancat, Bostower shall pesform afl of Bosrower's obligatwas umes the declasaton
0¢ covenants secatiag of povesung the coadominum of planned unit Jevelopaent. the dy-laws and regulatiom of the
condominium oe plaoocd unit Jevelopment, and coastitumt Jocunwents. Il 3 comomimium of planned tnit Jevelopment
sedet i crevuted by Borrower and revorded togethes with thee Morigage. the sovenants and agrecownts of wxh snder
shalt be imcosporaed 1nto and shall sowend and suppleawnd the corenants amd agreements of this Mortgage as o ihe rnit
wete a past heecol.

7. Pretection of Leader’s Seewity. § Boaroact fah to pesform the covwmants and agreements contumd in this
Mocigage. of f any Kwe of prxcakog commenctd whh matcrially affects Lemfess intetent in e Propety.
iochading. but act bauted (0. crinent Somain. imodvency. code caloecement. of atriogeoats of povendings involviog 3
bankrupt o Sevasent. then Beoder at Leader’s 0pUOB, BRI MXNY to Botrowcr. may make such appearances. Juburne uxh
suon and Lake such twn a3 I8 oevessary 0 peotest Lemdess inteced. itk but md tauted to. Jubunenunt of
reaswoable atiormess (ves and ¢ntry upoa the Progery o muke repairs. I Lendes roquiced morigage muzane a5 3
waktwa of miliog the Wwan sexuied by thee Moagage. Boctoact shall pay the presuuns sequired to mamean wxh
iasorance in cffect until wxch Lose an the roquitemot foe amh nwrane teeminates 1 aceakime with Borpvwer's amf
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