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CONDOMINIUM RIDER & i3 316

Tris CONDOMINIUM RIDER is made this ... IR . day of Novarber 1983
and is incorporated into and shall be deemed to amend and supplement a Morigage. Deed of Trust or Deed 1o Secure Debt
therein *Security Instrument™) dated of even date herewith, given by the undersigned (herein “Borrower™) 1. secure
Bosrower’s Note to .. N...Bartgm . ...Jr....ao..l:bnlnee..for..the..‘.l:msteea..ot'..!.l...s..&\ell;er,..a .......

Massachusetts. Business( *Lender™) and covering the Property descrided in the Security lnstrument and

located at:......... 9 ﬁ.ﬁlmlmﬂ.ﬁﬂeet,..ﬁrwmm%th Carolina..29601..........coommveence.

The Property comprises a unit in, together with an undivided interest in the common ¢lements of, a condominium project

..........

| -
knownas ..... Biverbaﬂ}brlzmtdkmgwmé ....... e

........................................... (herein “Condominium Project™). If the Owners Association or othes governing body of the
Condominium Project (herein “Owners Association™) holds title 10 property for the benefit or use of its members or

sharcholders. the Property shall also be comprised of Borrower’s interest in the Owners Association and the proceeds of
suchinterest. '

CONDOMINIUM COVENANTS. In addition (0 the covenants and agreements made in the Security Instrument,
Borvower and Lender further covenant and agree as follows:

A. Assessmeats. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant 1o the provisions of the decloration, by-laws, code of regulations or other constituent documents of the Coado-
mininm Project.

B. Hezsrd Insurance. So long as the Owners Association maintains 3 “master™ or “blanket™ policy, which is
s: “isfactory in form to Leader, with a generslly sccepted insurance cardies on the Condominium Project and which provides
insurance coverage in such amounts, for such periods, and against such hazards as Lender may require, including fire and
haza-ds included within the term “extended coverage™, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant $t0 maintain hazard insurance coverage on the Property is
deemed satisSed 10 the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage. ]

In the event of 3 distribution of hazaed insurance proceeds in licw of restoration or repair following 3 loss (0 the
Propenty, whethes 10 the unit of 10 common clements, any such proceeds payadle to Borrower are bereby assigned and shall
be paid 1o Lender foe spplication to the sums secured by the Security Instrument, with the excess. il any, paid to Borrower.

C. Peblic Lisbility Insursace. Bocrower shall take such actions as may be reasonable to iasure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverageto Lender.

D. Condemastion, The proceeds of any sward o chiim for damages, disect o¢ coasequential, payadle to Borrower in
counnection with any condemnation or othes taking of all or any past of the Property, whether of the uait o¢ of the common
elements, or for any conveysnce in licu of condemaation, sre bereby assigned and shall be paid to Lender. Such proceeds
Muaw&dwumlotuwmmdwm&wﬁw fastrument in the mannes provided uades Uniform Covenant
9.

E. umammm«manmu«ummmmm-ﬁh Lender’s prios written
consent, cithes partition of subdivide the Property or consent to:

0] mmmatmmdmwummwmmm«muﬁmm
uqni:dbthialhccucolwumtialdmmtioubyitcotothamkyainche:mdanﬁu;bymlionor
eminent domain:

()] aayam«ndualwuypmhhdtud«hnmw-huqco&dtmbmamO-ncts
Association, o equivalent consiituent documents of the Condominium Project (Rercin ~Coastitueat Documents™) whichis
foe the eapress benefit of Lendes:

(i) mmamwwwmmawmmwmwmmmp«
Owners Association; of .

Giv) nyum-&bwwuhumdmdlmwwb&&&ﬁwimummmw
the Owners Association vascceptable to Leader.

F. m«m.lnadmmwmwuuﬁvuumwuhmdms«umylmmmc.
m«mmmmwmauywﬂm- t0 aay provision of the Constituest Documeats
Mahoduymlwammmpmﬁmwbamhdmwhlmﬁiominhuwm’qtmdm
those which provide for, govern o8 mﬂacvmwmigmmdmwlwmiukmmz
mww«mmdmmmmmdmnma;ume rights
amudnhgmauuwtmfotnﬁmmmm replacement of the commoa elenueats.

G. Remedies. It Borrower breaches Borrowes’s covensats and sgreements hereuader, including the coveasat (o pay
-mmmmmuuanymmmmm'wmms-«my Instrument,
mmmumdn.mmmmummmm

I3 WITNESS WHEREOF. Borcower has exzecuted this Condominium Rider.
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