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CONDOMINIUM RIDER vor 1008 2129

THIS CONDOMINIUM RIDER is made this 1lth day of Novarber 19.83

................................

and is incosporated into and shall be deemed to amend and supplement 3 Morigage. Deed of Trust or Deed 10 Sccure Debr
(herein “Security Instrument™) dated of even date herewith, givea by the undersigned (herein “Borrower') . secure

Bocrower's Note 1o .. N...Bartgn.’ ,.JE.,..a8 Naminee . for .the. Trustees.of U..S..Shelter,.a......
Massachusetts. Business( *Lender™) and covering the Propeny described in the Security Instrumem and
located at:......... 9 ﬁ.ﬂMelmﬂ.Suaec....Grmgﬂlen%th..Carol.tm....29601 ..............................................

The Property comptises 8 unit in, together with an undivided interest in the common elements of, 3 condominium project

knownas ..... uverbmd.lb:izmm.kmqwanmx.%% ............................................................................. .

------

......... (herein " Condominium Project™). If the Owners Association or other governing body of the
Condominium Project (hercin “Owners Association™) holds title to property for the benehit or use of its members or

shareholders, the Propernty shall also be comprised of Borrower's interest in the Owners Association and the proceeds of
such interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borvower and Lender further covenant and agree as follows:

A. Assessmeats. Borrower shall prompily pay. when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
mininm Project.

B. Hazard Insursnce. So loag as the Owners Association maintains 2 “master™ of “blanket™ policy, which is
s: “isfactory in form to Lender, with 8 generally accepied insurance carrier on the Condominium Project and which provides
insurance coverage in such amounts, foc such periods, and against such hazards as Lender may require, including fice and
baza-ds included within the term “eatended coverage™, then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation undes Uniform Covenant $ to maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the sequired coverage is provided by the Owners Association policy.

Borrower shall give Lendes prompt avtice of any lapse in such required hazard insurance coverage. _

In the event of 8 distribution of hazard insurance proceeds in liew of restoration or repair following a loss (0 the
Property, whether 10 the unit of 10 common clements, any such proceeds payable 10 Borrower are bereby assigned and shalt
be paid 10 Lender for application 10 the sums secured by the Security Instrument, with the excess, if any, paid to Bosrower.

C. Public Lisbility Insurance. Bosrower shall take such actions as may be reasonable to insure that the Owners
Association maintains 8 public lisbility insurance policy acceptabis iia form, amount, and extent of coverage 10 Lender.

D. Coademsatioa. The peoceeds of any award or chaim for damages, direct or consequential, payable to Bocrower in
coanection with any condemnation o¢ other taking of ald or any past of the Property, whether of the unit or of the common
ckmnu«f«uyquminﬁeudcmﬁoo.onhaebyaﬁwdaudslu!lbepoidtoum. Such proceeds
shall be spplied by Lendes (o the sums secured by the Security Instrument in the manaer provided under Uniform Covenant
9.

E. Leader’s Prior Coaseat. Bum«shaumcmplm«mﬁ«tolmd«mdsiuhuﬁa’sm-dtuu
consent, ¢ither panition of subdivide the Property oF consent toc
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eminent domain;

(i) any amendment to any peovision of the declaration, by-laws of code of regulations of the Owners
Ass0ciation. of equivalent coastituent documents of the Coadominium Project (herein ~Coostituent Documents™) which is
for the eapeess beachit of Lender: _
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Owuess Association; of o
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the Ouners Association vascoeptadle 10 Lender. ]
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1N WITXESS WHEREOF. Borrowes has executed this Condominivm Rider.
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Julfan G. Bamt, Jr. Sarrree
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