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Usiitornt Covesants  Borroaer and §eader covenant il agree as folheas

I. Payment of Principal and Interest. Borovace shualt promptiy pay when
indehtedness evidenced hy the Note, prepayment atnd Late Charges
: on any Futute Advances secured by this Maottgage
f 2. Funds for Tates and Insurance. Subject to apphicable Low o 1o
10 Lender on the day monthly instaimaats of prawipal a0 1ntciest ate pasatie uvnder the Naote, untt the Note i paid in fulk,
2 sum therein “Funds™) ¢qual to onc-twelfth of the seatly tanes and ansewments which ay attun protty aee this
Mosigage. and ground rents on the Peopenty, of any, plus onc-twelfth of scarly prepiom mstallments far hazand anursace.
plus one-twetlth of yearly preanum nstaliments for nogage msntance of any, all 2 rearertably extimatedd inneally and from
time 10 time by 1 eader on the basis of assevimenis and Bitly and ressonable cstimates thereot

The Funds shall be held in an institution the deponts of acvounts ot which are imsured of gaatantead by 3 Federal or
state agency tincluding Lenader of Lendee i such an imtuution)  § endee shatl apply the Funds to pay satd Eanes, Assciaments,
insurance premivms and ground cents Lender may nol charge 1or w haldimg snd applying the ¥ uitds. analy zing said account,
o verifying and compiing s3id assevsments and bills. untess | ender pays Borroacs inteenst oa the Funds and applicable faw
permits Lender to make such a charge  Hotrowes and Lender gy agiee o wanng at the tme of execution of this

Jue the pongipal of and anteest on the
piosuled i the Note, and the prancipal o and interest

2 whtten waiver by oender, Bogravacr shall pay

i Morigage shat intecest on the Funds shall be pard 1o Borrewer. and unless such agrecinent is made or apphoable law

H requires such interest to be paid, bender shall nt e required 1 pay Borroner any inteiet of carnings on the Funds. Lender

shall give to Borsower, without charge. an snnual accountmg of the Funds showing credits and debits to the Fuads and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

if the amount of the Furds hetd by Lendes. together with the future monthly anstatlments of Fumds payable prioe (o

7 the due Jates of 13%€3, 353CIMENEs, INSUIINCS PrENIUMS and ground rents, shall excead the amount sequired 10 pay said taves,
‘ assessments. insucance premiums and ground reats as they fall die. siich escess shall be, at Borroner's option, eithes
: prompily repaid to Borrower of credited to Bottoner on menthly snstalinients of Funds. 16 the amount of the Funds
: held by 1.cnder shall not be sufficient (0 pay axes. aswwnwnts, insucane presuums and ground rents as they fall due.,
Borrower shall pay (o Lendet any an0unt fecenar e moke up the deticiensy within 30 days from the Jate notice is mailed
by Lender 1o BOrroner fequesting paynknt therent

Upuon payment 0 full of all sums sevured by this Mornigage. B ondee shall promply refund 10 Boreowes any Funds

held by Lendec. 16 under paragraph 18 hereof the Property 1s sotd of the Propesty othermise acquired by Leades, Lender
shatt apply. no later than imntediately prioe to the sale of the Prope

sty of is acquintion by fender. any Funds held by
i Leader at the tme of applivation as 2 credit agamst the sums sevused by this Morggagy.
: 3. Application of Payments. Unlcws apphicable faw provides otherwise. all payawats received by Lender under the
: Note and parageaphs 1 and 2 heceol shalt be apphied by Lender fintin paynwent of amounts payable to Lendes by Borrower

under paragraph 2 hereof, then to interest payable vn the Nute, thea to the principal of the Note, 2
principal on any Future Advances.

4. Chasges: Lias. Borroaer shalt pay ot tarves, aveumients and other <ha

nd then o interest and

e

rees. fines amd iImpaitions atinbutable to

the Property which may atlain 2 priodity over this Mostgage. and leaschald payments o¢ grouad feats. if any. in the manner

provided under pasagraph 2 heteof of. if not pard in wch manner. by Borsorace making pasment. when due. directly to the

payee thereof. Borrowes shall prompily furnish to §.endes all notces of amounts Jue uades this parageaph, aod in the event

i~ Borsower shall make payment direxily. Bostowee shall promptly furnuh to Lender reccipts evidenuing such payments.

Bosrowes shall promptly discharge any hien which has piroaity oae this Mortgape: provided, that Bostowes shalt not be

i required to discharge any wnh lien so tong as Bocrower shalt agrer in writing to the payoent of the obhigation sevured by
: such lwen in 3 manaer acceptable 1o Lender. o¢ shall in g £aith contest unch ticn by, of delend calorcement of such lien in,
legal proceedings which operate to perevent the entorceaxnt of the hen or fotfature of the Property of any pant thereol.

§. Hazasrd Imwrance. Borrower shall hoep the impeescments mva cvinng oe heecafter crcted on the Propesty imured
against boss by fice, hazasds included within the teem “ertendad soreeage”. and anch othes hazacds as Leader may juie
amvd 10 such amwunts and for such perinds as endie may requice. providad, that Lander shall nt requine that the amount o
such coverage erceed that amwunt of coserage sequited 1o Eay the suam seured by thay Mosigage.

The smurance cotiee providing the inswraave shall be chowen by Buttrower subpet te appeonal by Lender: peovided.
that such approval shall not be uarcasonably withheld Al premuunm oo insrande polaes shall be pail in the mannes
peovided umder paragraph 2 herent of, i w0t pard in such naanner, by Buctoaes making payment, when due. Jinectly to the
INSULINE CIFTRE.

Al insurance polates and sencwals thereot skall tx in foem oveptadls 10 Temice anad shall srclinde & stamiand mocigage
clause in favoe of and i form acceptable to Lender. bender shall Bave she right 1o hold the poties and rencw by thereof,
and Bosrowes shall promptly fusassh o Lender all ccacasl notnes aud alb revaipis of pand premuns. I the exent of b,
Bosroaes shall Gve prompt oMne 1 the inurane Sais 2ad Fender. Bender nray nrake provt of foss if oot made prompily
by Bosrower.

Unbews Lemdes and Boctower othenatw agree iy aning. mnsuesnce peoceads shalt be applned restosation oc cepain of
the Property Jamaged. provided sach fooatinn oF fepats i ooanaially (easbie and e sevurity of thee Mostigage »
o0t thereby impared. I suh retorsinn O tepase 0 e ecvmatncally feauble o if the secuety of this Mostganpe would
be unpasrad. the msurance proveeds shall be appiscd o the sums wexurad by the Mostgape. with the ecess. f any. ;
o Borcomes. 31 the Propetny i abaadoned by Bocrvaer, oo it Buctoaes fabs to sopumd to §cades within JO days from the
; date potice is maibed by Lemies 10 Borrower that the inwtane 1ot oifen to setthe » cloum (o8 snsurame

is authorized to collect and apply 1he inurane peavends at Lemdes™s optaa alwer restoeation of repuis of the th
or 50 the sums wecured by this Mostgage

Ualess Lendes and Bosrones OUrera ric Jgree 1 atiing. an weh agptnatacn of provcnds 10 poncipad shali oot extend
o0 pustguae the due date of the anathly instalinpents refersed to in parageaphs | aod 2 hereof v change the amount of
sch instalimuents. §E umies paragraph 1S bereol the Propert) o avqusred by Lember, alt nghy, titke amd interet of Borsomer
in and 1o any surance polaies and io and (o ive peovents theret rawuitiag feom Jamage to the Property powe O 1he sale
o¢ awquintun shatl puss te Leodes to the evtent of the sums sauted by this Mostgage immediately pooe to wh sale of
acqussition.

6. Presesvation and Masietemance of Progesty: L careholds: Coadominienss: Phisacd Uait Deselopments.  Bocroacs
shall keep the Propesty in good repaie and shall Gt COOUTE B 2WE ¢ perant impaiaal oF Seteemcatwa of the Property
and shall comply »ith the proriuvas of any bease of the Mutigage r 00 3 heaschobd. 16 this Mostgape is 00 2 uait s
condominwm of 3 planmed umt Jevclopoent, Buocrower shatl petform ol of Bosromer's obligaties umder 1he deshisaton
0F coveoants creating o goveramg the condommum o planned umt Scvelopanens. the by-laws amd sogulatons of the
cvadoatinium o¢ plicocd unit Sexclopment. and convituent Juuawents. 1l 3 coalominium of planmed unit Sevelopanest
rudes i cutvuted by Bortowes and reosded togethes with the Muostgage, the conemants and agrocannts of wxch mder

Mhnmwudmandmmwwntemm the coseoants and m«muolthis.\lwwail!h rnder
were 2 part hereol.

7. Protection of Lenders Secwsity. § Bocrvaer (uh W peefocm the conenaals aad ageecments contumed o ths
Moctgage. ot if any wtwa o6 provcakog o comaxmal abuh matcstally sty Lendes’s otceest @v the Propenty.
i mchading, but oot iouted (o, cotaet domam. 1rwiieacs, ol enfociemaeal. of Jreangements. o pancakags involviog 2
] bankeupt o¢ devedent, e §coder at §enser's opLOn. PR MY Borrower. may make wnh appearames, Jubusw wah
' surms ond Lhe nah Aten 28 13 BEVERa G peetat Lender's inteeest. imclinhiog. but ot hm:ted oo Jusburwoxmt of
ceawnable attocoey’s (s and catry upae the Progeity o auke ccpas. B Leoder toquited GWElEage musane &+ 3
oabing of makag the hon wecuad by thes Mustgage. Boceoace sholl pay the preavyam roquited To muaintun weh
wnugance in <tfect sntd wxh uoe the roguircameat (o wxh inweane teeminates 1o anvidane with Buervace’s )
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