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11 the amount of the §unds held by @ endr, togcthier wath the tutare smonthily petaltinents o bunds puasvable praa
tor the Qe dhates oF TINES, SO ents, St pretanm andd ground rents, shall excoed the aneunt tosguitead to
waid GIVEr, SO IIC O, HUENCC PICHUUIN and ground rents as they fall due, ach eneens st Be, et Borferaer s o
ton, cither prompily eepaid to Botrower of credited 1o Borrower oo monthly mstafioents ot Founds 01 the e o
the Funds held by 1 ender shatl not be sublicicnt to pray Lases,
they Fall due, Borrower shall pay to 1 ender s
as Lender may reguiiy.

Lpon payment in full of all suins secured by this Mostgage. §endee sl promptly ecfund to Borcowee any umds
held by | ender. §F under paragtaph 17 hereof the Properts is sold of the Property is otherwase avquirad by £ onder, l
Lender shall apply, oo later than immediately prior to the sale of the Progpetty of it acyquisition by Lender, any Junds
held by Lender at the time of application as a vredin against the sums sevaered by this Morgage.

3. Application of Payments. Unless applivable faw provides othennise, all payments revened by 1 ender under the
Note and paragraphs | and 2 hereof shall be applicd by § ender firsh in payment of amounts pasable 1o 1 ender by
Borrower undes garagraph 2 hereof, then 1o interest payable on the Note, and then tothe principal of the Note.

4. Prior Morigages and Deeds of Trust: Charges: Liens. Borrower shall perform atl of Borrower’s obligations un-

Jder any mortgage. deed of 1rust ot other sevurity agrecment with a lien which has priority vser this Morgage, m-
duding Borrower’s covenants o make pasments when due. Borrower <hall pay or cause 10 be paid all 1ane,
assessments and othes charges, fines and impasitions anributable to the Property which may attain a priority over this
Mortgage, and leaschold payments of ground rents, if any.

$. Hlazard Insucance. Borrower shall heep the improvements aow existing or hercafter crevied on the Property in-
sured against toss by fire, hazards included within the term **extended coverage™, and such ather hasatds as Lender
may reguire and in wch amounts and for such periods as | ender may require. ,

The insurance catsice providing the snsurane Whall be chosen by Borrower subjevt to approval by Lender,
provided, that such appsosal vhall not be unreasonably withheld. Al insurance policees and renewals thereof shall be
in a form acceptable to Lendes and shall include a standard morigage lause in favor of and 0 a form aceplable o
Lender. 1.¢nder shall have the right to hold the policies and renewals thereof, subjext to the terms of any mortgage,

Jeed of 1rust of othes sevurity agreement with a lien which has priority over this Morigage.

In the event of loss, Botrower chall give prompt notive to the insuranve carrier and Lendes. Lender may make
proof of loss if not made psompily by Borrower.

1f the Property is abandoned by Borrower, of il Boreoner fails to respond 1o Lendet within 30 days from the Jate
autice is maited by Lender to Borrower that the insurance cargier offers (o setite a claim for insurance tenefits, Lender
is authorized to coltect and apply the insurame provecds at Lender™s option cither (o restoration of repair of the
Property of 10 the sums sexured by this Muogtgage.

6. Preservation and Maintemance of Properiy: Leaseholds: Coadominiums: Plaaned Unit Developments.

Boreowes shall heep the Property in good ecpair and Jhall AT COMMIE waste Of PEIMit IMpaiEment of detetioration of
the Property and shall comply with the provivions of any lease if this Morigage ison a leasehold. 1f this Morigage ison
a2 unit in 3 condominium v 3 plaaned unit derelopment, Borrowner shall pesform alt of Borrower™s obligations under
the declaration Of Cosenants creating of gorerning the condominium o7 planned unit desclopment, the by -laws and
regulations of the condominium o planned unit desclopment, and constituent dosuments.

7. Protection of Leader's Security. I Borrower fails to pecform the covenants and agreements contained in this
Mostgage. o if any aton of peoveeding is commenved ahich materially affects Lender's interest in the Property,
then Lender. at Leader’s option, upon aotice (o Borrowce. may make such appearances, disburse such sums, in-
cuding seasonable attosneys” fees. and take such 210N as is NECEAN 1o praXat Lender's interest. If Lender required
mottgage insuranve as a condition of making the loan sevural by this Moctgage. Bocroaer shall pay the premiums
required 1o maintain sxch insurarse in effect until such time as the tequitement foe such inswwrance teIMminates in ac-
cordance with Botruwes™s and Lendes™s witten agreement o¢ appl:cable law.

Any amounts disbursed by Lender pursuaat (o this parageaph 7. with interest thercon, at the Note rate, shall
become additional indebtadness of Bosromer sevured by this Moctgage. Unless Borrower and Lender ageee to other
terns Of payment, such amounts shall be payable upon notice from Lender o Boerowes roguatiag pasmeat thereol.

Nothing contained in this parageaph * shall roquiee | ender toimut any ¢yRRC o6 take any ation bercunder.

8. laspection. | cmier may make o Quse o be made rearonable entries upon and inspextions of the Progerty, .
prorvided that Lendes shall pive Bosrowes notive Dot to any such inspetion spexifying reasonable cause therefor }
celated 1o bender s intesest inthe Property. ’

9. Condemnation. The proveads of any anard o¢ clam for damages. JiIrest of cunsequential, in coanection with
any condemnation or vther taking of the Propesty. or part thereel, or for conveyame in licu of comkmaation, ate
bereby asigned and shall be paad 10 bender, subjext (o the terms of any Moigage. Joed of trust o other sexutity
agreement with a toen which has g ety orer this Morigage.

10. Bosromes Not Relexed: Forbesrance by Lender Not 3 Wairer. Faension of the time (o payment o6
modification of amoetization of the sums sevured by this Mocigage granted by Lendes to 30y SUNKCsOs in intesest of
Bosrown ¢f shall not operate 1o relvase. in any mannce., the liability of the oeiginal Bossowcr and BOotton¢r’s SUCTEIOes
in interest. § ender shall not be reguired to commene proveadings st SUCh STNOEIIOe Of refuse to entend tiiawe fos
payment o¢ wthernise modify amoetization of the sums sevuced by this Morrgage by reason of any Jemand made by
the original Botrower and Botroaes™s sucessons in interest. Any fosbearance by 1 ender in ¢rerising any tight or
temady hescunder, of ctherwie affocded ta applnable law, ~hall oot e 2 waiver of o preclude the execise of any
such right or remady. :

11. Swccessors 20 Assigas Bound; Joint and Severad Liabifity: Co-signers. The corenants and agrecments hevein .
contained shall bind. and the nights hesconder shall inure 10, the FCSPINING SUNEINS and assigns of Lender and
Botronct, subject 10 the provisions of paragraph 16 hereof. All corenants and agreements of Bocrones shall be joint
and several. Any Bortoa er who co-sigas this Mottgage, but does not ewute the Note. () is co-signing this Mottgage
only to mortgage. grant Ind convey that Bosfomer’s interest in the Progesty to Lender under the tesms of this
NMortgage. (b) is not pressonally able on the Note o under this Mottgage. and (¢) agrees that L.ender and any other
Bocroner hereunder may Jgree to eviend. modify, forbeas, ve make any oiher avcommodations with regard to the

I teems of this Mocigage o¢ the Note without that Buoesoacr's coawent and without releaving that Bossower o modelring
this Mostgage as 1o that Boseoun ef's interent in the Propesty.

12. Notice. Exvept (o0 any aMke tequired under applnable law to be goven in another manncr. (3) any MY (O
Botrwacr peonidad fos inthis Moctgage shall be given by deliscnng it o by mailing suxch autice addeesal te Baceoacs
at the Propenty Address os at such other addioss 3 Bogrougr may deugnate by puaine 1o L endes as provided hetain, . ]
and (b any autive to Lendes shall e gien by mail o L ender’s addies stated Beecin ot te such other addiens as b endes -o.
may Joignate by mxae e Botrwacs a prornded heeein. Any BEOING Pl wWded fos 1 thiy Moctgaee shall be Jeaniad (o
have been given to Botroner of Lender when goen in the mannce Jeagnatad heean.
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