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13. Governing Law; Severability. The state and doval L - appheable to this Morteags shall be the Laws of the
jurisdiction in which the Property is tovated. The foregaing sentence shall not himit the applicabaliny of Federal Liw 1o
this Mortgage. In the event that any provision of clause of this Mottgage or the Nt

¢ vonthcts with apphicable faw,
such conflict shall na affect other provisions of this Mortgage o the Note wingh can be given effect without the con-

ficting prosision, and to this end the provisions of this Mortgage and the Note are deckired to be severable. As used
heeein, **costs™, “eapenses’” and S attormeys’ fees'” include atl sums 10 the extent not prolubitad by apphcable law or
timited herein.

14. Borrower's Copy. Borroner shall be fus nished a conformed copy of the Note at the time of cxecution.

1S. Rehabititation Loam Agreement. Borcrower shall fulfill all of Burrower's obligations under any home
rehabilitation, improvement, repair, of other loan agreement which Bogrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 10 exevute and deliver to Lender, in a form acceptable to Leader, an aviga-
ment of any sights, claitms of defenses which Borrower may have against parties who supply labor, matersials of ser-
vices in connection with improvements made to the Property.

16. Transfer of the Property: Assumption. Ef all or any part of the Property orf an interest thesein is sotd or 1rans-
fetred by Borrower without Lender’s prior written consent, exluding () the creation of a lien or envumbrance subor-
Jinate 10 this mortgage; (b) the creation of a purchase money sevurity interest for houschold appliances; () a transfer
by devise, descent, or operation of faw upon the death of a joint tenam; o (J) the grant of any leaschold interest of
three (3) years o less not CONAiNing an option (o purchase, Lender may, at Lender’s option, declare all the sums
secured by this morigage to be immediately due and payable. Lender shalt have waived such option to accelerate if,
peior to the sale or wransfer, Lender and the person 1o whom the Property is to be sold or transfersred reach agreement
in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums sevured by
this morigage shall be at such rate as Lendes shall request. If Lender has waived the option (o accelerate provided in
this Paragraph (16) and if Borrower’s successof in interest has exevuted 2 wiitien assumption agreement acvepted in
writing by Lender, Lender shall retease Borrower feom all obligations under this morigage and the Note.

46 Lender exercises such option 1o accelerate, tender shalt mail Borroner notive of acceleration in acvordance
with Paragraph (12) hereof. Such aotice shall pros ide a period of not fess than thinty (30) days from the date the notice
is mailed within which Bocrower may pay the sums devlared due. if Borrower fails (o pay such sums prior to the ¢x-
piration of such period, Lender may. without further notice of demand oa Borrower, invoke any remedies peemitted
by Paragraph (17) heseof.

NON-UNSORM COVENAN IS Borrower and Lender further covenant and agree as follows.

17. Accelesation: Remedics. Except 83 providedin parsgraph 16 hereof, upon Bosrowner's breach of any corenamt
or agreement of Bosrowes in this Mosigage, including the covenants 1o pay whes due 3m) sums secured by this
Mostgage, Lender prior 10 sccelzration shall give notice to Borrowes as provided in paragraph 12 hereof specifying:
(1) the Dreach; (2) the sction requived to cure such breach: (3) 3 date, not less 1han 20 days from the date the notice is
msiled to Borroner, by nhich such breach must be cused: and () that (ailure to cure such breach on of before the date
specified in the notice may sesult in acceleration of the sums secured by (his Morigage, Toreclosure by judicial
peoceeding, and sale of the Property. The notice shald fusther inform Bosrower of the right (o seinsiate after ac-
celeration 20d the right (0o assert in the foseclosure proceeding (he nonevistence of a default or any othes delense of
Borrower 10 acceleration and loreclosure. 1§ the breach is not cured on of before the date specified in the notice,
Leader. st Lendes’s option. may declare all of the sums secured by this Mosigage (o be immediately due and p3)able
without ferihes demand and may forectose this Morigage by judicial proceeding. 1.eades shall be entitled to collect in
such peoceeding 3N evpenses of forectosure, includiag. but not limited (0, reatonable attosaeys” fees. and cosls of
docementary evidence. absiracts and tithe seposts, all of which sha¥l be additional sums secured by (his Mostgage.

18. Bosrower’s Right (o Reinstate. Notwithstanding Lender™s acceleration of the sums secured by this Mostgage
due 10 Borromer™s breach, Borrower shall hase the right subject to teing revoked by Lender 10 enforce this Mostgage
discontinued at any time peior 1o ¢otry of 2 judgment cnforing this Mortgage if: (2) Borrower pays Leader all sums
whivh would be then due undes this Motigage and the Note had no acceleration owvurred: (b) Borrower cures alt
breaches of any other covenants o agreements of Borrower contained in this Morigage: (¢) Bossower pays all
reasonable expenses incurred by Lender in enfoscing the covenants and agreemnents of Botromer conidined in this
Mosigage. and in enforcing Lender™s temadies as providad in paragraph 17 hereof, including. but not limited to,
sreasonable attorneys” fees: and {J) Botrower takes suxh action as Lender may 1easonably tequire (e assure that the lien
of this Mosigage. Lender™s intetest in the Property and Bocrower™s obligation 10 pay the sums sexured by this Most-
gage shall continue unimpaired. Lpon such payment and cute by Bosrowet, this Mostgage and the obligativas secured
hereby shalt semain in full fosce and effect as if no acceleration had ovcurred.

19. Assigament of Reats: Appointment of Recrives. As additional security hereundes. Borrower heredy assigns
(0 Lender the rents of the Propensy. provided that Bocsower shall, prior to avveleration under patagraph 17 hereof of
abandonment of the Property, have the tight tocollect and tetain such seats as they bevome Jdue and payable.

Upon acveleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled o bhave 2
reveives appuinted by a court 1o enter upon, 1ake posscssion of and manage the Progerty and t vollect the rents of the
Propesty imluding those past due. All sents collectad by the reveives shatl be apphed first to payment of e costs of
management of the Property and collection of rents. including. dut not himited 10, reveiver’s fees, premiums On
reveiver’s bonds and reasonable attoreys” fees, and then to the sums secured by this Morigage. The recriver shall be
tiable to account only for those rents actually reveived.

29. Release. This mostigage shall icmain an open motigaye of 1ecofd (0 WAUIC TUIUre 30 aNKCs Cvem in the cvemt
all sums secured by this mosigage may be fully paid at any onc time: howarves. upon eequess of the Borsower. Lender
will cause this mosigage to be reteased and cancelled of record upon full payment of all sums securad by this morigage
by the Botcower. and upon such cancellation of the mosigage of tecord. this mostgage shall bevoate null and void.
Such selease shall be without charge (0 the Bosrowes: howerer, Bottower shall pas all costs of recosdation, if any. and
all documentary stamps Juc 0N any ROICS OF instruments evidenving future advanes sevured by this mostgage.

20. Waiver of Homestead. Botcowes hereby waives allrights of homestead crempiion in the Progeriy.

22. Waiver of Right of Appraisal. Bossroacr heceby wanes the right 10 2vscst any statute providing appeasal
sights which may seduve any defivicndy judgment obtainal by Lender against Bortonaet in the eveat of fcentorute un-
dJer this Mostgage.

23. Future Advances. Upon sequest of Borrowes and peind to sctease of this mocigage. § eades shall make futute
adrances 10 the Botroner pussuant 10 the teems of the axe. Such future advamces, with interest theroon, shall be
sevured by this moctgage when advanved pursuant 10 the tcems amd cvaditions of the Note Agrouingnt. At oo une
shall the principal amount of the indebicdncss secutad by this motigage, ot inxluding sume advaniad it Keedane
herewith to protect the secusity of this ntorigage. e at any vne e the il amogns of ¢ 25,100.90
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