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13. Governing Law; Severabitity. The state and locat Ews applicable to this Muogtgage shall be the Laws of the
jusisdiction in which the Property is fovated. The foregomg sentence shalt not buais the apphoability of Federl Law to
this Morigage. In the event that any provision of vlnne of this Murigage o the Noie confhicts with applicable liw,
such conflict shall not affect other provisions of this Morigage of the Note wisich <an be given effevt withow the con-

ficting peovision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable, As used

herein, costs™, “expemes’” and attomess’ fees’ include all sume o the extent not prohibired by applicable law or
limited herein.

14. Borsower's Copy. Borrower shall be furnished a conformed copy of the Note at the time of ¢xecution, l
1S. Rehabilitation L.oan Agreement. Borsower shall fulfill alt of Bosrower™s obligations under any home
schabilitation, improvement, repair, or other loan agreement which Bogrower enters into with 1.ender. Lendere, at
Leader’s option, may require Borrower 1o execute and deliver to Lender, in a form aceepiable to Lender, an assign-
ment of any rights, claims of defenses which Borrower may have against parties who supply labor, matenials or ser-
vices in connection with improvements made to the Property.
16. Transfer of the Property: Assumption. If all or any past of the Peoperty of an interest therein is «old or 1rans-
ferced by Borrower without Lender’s prior wrilter consent, excluding (a) the creation of a lien or encumbrance subor-
dinate to this morigage; (b) the creation of a purchase money securily interest for household appliances: (€} a transfer
by devise, descent, of operation of law upon the death of a joint tenamt; of (d) the grant of any leaschold interest of
theee (3) years or less not containing an option 10 puschase, Lender may, at Lender's option, declare all the sums
secured by this morigage 1o be immediately duc and payable. Lender shall have waived such option to accelerate if,
prior 1o the sale of transfer, Lender and the person o whom the Property is 10 be sold or transferred reach agreement '
in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by .
this mortgage shall be at such rate as Lender shall request. If Lender has waised the option to accelerate provided in
this Paragraph (16) and if Botrower's successor in interest has evevuted a written assumplion agreement accepied in
writing by Lender, Lender shall release Borrower from all obligations under this morigage and the Note.
I Lendes exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph (12) hereof. Such notice shall provide a period of not less than thirty (30) days from the date the notice
is mailed within which Borrower may pay the sums declared due. If Botrower fails to pay such sums prior to the ex.
piration of such pesiod, Lender may. withoot fusthes notice or demand on Borrower, imoke any remedies perminted e oy AR
by Paragraph (17) hereof.
NON-USIFORM COVENASTS Borrow ee and Lender further corenant and agree as followss.
17. Acceleration: Remedies. Except as provided in pasagraph 16 hereof, upon Bosrower’s breach of an) covenant
or agreement of Bosromer im this Morigage, including the corenants (o pay when due sny sums secured by this
Morigage, Lender prior 10 acceleration shall give notice to Borrower as provided im paragraph 12 hereof specifying:
(8) the breach: (2) the action required 10 cure such breach: (3) 2 date. not less ihan 20 days from the date the notice is
maited 10 Bosrower. by which such beeach must be cured: and (4) that failure (o cure such breach on or belore the date
specified in the notice ma)y result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
peoceeding. and sale of (he Property. The notice shall fusther inform Bosroner of the right to reinstate afier ac-
celerstion and the right 10 sssert in the foreclosure praceeding the aoneristence of 3 delault or any other defense of
Bosroner 10 acceleration and Toreclosure. 1f ihe beeach ks n0t cured on or before the date specified In the aolice,
Lendes, 3t Lender™s oplioa, may dectare oll of the sums secured by this Mosigage to be immediately due 3nd pa)able
without ferther demand and may foreclose this Morigage by jodicial proceeding. 1.eades shall be entitied to collect in
such proceeding 3l expenses of loreclosure, includiag, but ot limited to, reasonable altosmeys’ fees, and costs of
documentary evidence, sbsiracts and lithe reposts, all of which shall be additionat sums secured by this Mnsigage.
18. Borsower's Right (0 Reiastate. Notwithstanding Lender’s auceleration of the sums sevured by this Moctgage
due 10 Botsowes’s breach. Bocrower shall have the right subjext to berng revobed by Lender to enforce this Moctgage
discontinued at any lime prior 10 entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums
which would be then due under this Motigage and the Note had no acceleration ouvurred: (b) Bosrower cures all SRR LD
breaches of any other covenants of ageeements of Borrower contained in this Morigage: (<) Bocrowner pays all :
teasonable expenses inmutred by Lender in enfoscing the corenants and agreements of Bortowner contained in this
Mostgage. and in enforcing Lender’s semadics as providad in paragsaph 17 hereof, imcluding, but not hmited to, {
reasonadle attorneys® fees: and () Borrones takes suwhaction as Lender may reasonably require (o assure that the lien ?
of this Mostgage, Lender’s intcrest in the Property and Buotrow et’s odligation (o pay the sums secuied by this Moct-
gage shall continue unimpaired. Upon such payment and cure by Boecowes., this Mosigage and the obligations secured
heteby shall remain in full force and effect as if no acvelcration had ovcussed.
19. Assigament of Reats: Appoistment of Receiver. As additional security hetcunder. Borroner hereby assigns
10 Lender the rents of the Property. peovided that Boctwaer shall, prios to acveleration undes paragraph 17 heeeof of
abandonment of the Property. have the right 1o collest and re1ain such sents as they bevome due and pasable.
Upon accelesation undes pasagraph 17 heteof or abaadonment of the Propesty. Lender shall be entitled to hasve a
receiver appointed by 3 coust to ¢ater upon, 1ake passession of and manage the Propesty and to collect the cents of the
Propernty including those past due. All rents collected by the sevener shati be applicd firss 10 payment of the costs of
management of the Peopenty and collection of rents, icluding. but not limited to, reccives’s focs, premiums on
receiver's boads and reasonable attoineys” fees, and then to the sums sevured by this Mostgage. The receiver shall be
iable to avcount oaly fos those sents actually seceived.
20. Release. This morigage shatl remain an vpen morigage of sevosd 10 sexure future advanes evea in the crvent
alt sums secured by this mostgage may be fully paid at any one time: howerer. upon request of the Botronces, Lender
will cause this mosigage 10 be released and cancelied of revosd upon full payment of all sums secured by this morigage
by the Borrower. and upon such canceilation of the morigage of revord. this mustgage shall become null and void.
Such setease shall be without charge to the Borrower; boueses. Borcower shall pay all costs of recosdation, if any. and
all documentary stamps Juc ©n 3n) ROLES OF iMvtsuments evideaxing future adsanges securad by this mostgage.
2. Waises of Momestead. Botroner hereby w aives all cights of homestcad exemplion in the Propesty.
22. Waives of Right of Appraisal. Borrowes hereby waines the right to assert any statute providing Jppraisal
rights whixh may reduce any defivieny judgment obiained by Lender agatnst Bossower in the event of forecioiure un- '
der this Mortgage.
23. Future Advaaces. Lpon roquest of Botroaes and prios (o selease of this mostgage. {.eadee shali make futuce
advanves 1o the Botsower punsuant to the terme of the rote. Such future Jdvancs. with mterent thercon, ~hall bty
secured by this motigage when advanved pursuant (o the termis and conditions of the Note Agreciient. At ao tine
shall the peincipal amount of ihe indebtadnes sevured by this moctgage. not inluding susis Jdvanvod i acendange
herewith 10 protect the sevunity of this mottgage. croeed at any one tme the total smount of $ 40,004, 00
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