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70 HAVE AND TO HOLD a1l and singular the said premises unto the said
MILES HOMES Ol VISION OF INSILOD CORPORATION, its successors and assigns
forever. And they do hereby bind themselves, their heirs, executors, and
administrators, to warrant and forever defend aii ang s inguiar the saio
premises unto the said MILES HOMES DIVISION OF INSILCO CORPORAT ION its
successors, and assigns, from and against themseives, their heris, executors,

administrators and assigns, and all other persons whomsoever lawfully claiming
or to ciaim the same or any part thereof.

AND LT IS AGREED, by and between the said parties, that the said
mort gagors, their heirs, executors or administrators, shaii and wiii forthwith
fnsure the house and building on said iot, and keep the same insured from lo0ss
or damage by fire in the sum of Thirt y-e ight Thousand Two Hundred Fifty and
74/100 Dollars, and assign the poiicy of insurance to the satd MILES HOMES
Ol VISION OF INSILOD CORPORATION or assigns, And in case he or they shaii at
any time neglect or fail so to do, then the satd MILES HOMES DIVISION OF
INSILOD CORPORATION, its successors or assigns, may cause the sane to be

insured in its own name, a veimburse itseif for the premium and expenses of
such insurance under the mortgage.

AND IT IS AGREED, by and between the said parties in case of defauit in
any of the payments of interest or principal as herein provided for, the whoie

amount of the debt secured by this mortgage shaii become due ano payabie at
once.

AND IT IS FURTHER AGREED, That said Mortgagors, their heirs and assigns,
shall pay promptly 3l) taxes assessed and chargeable against said property,
and in defauit thereof, that the hoider of this mortgage may pay the same,
whereupon the entire debt secured by this mortgage shali immed iateiy become
due and payabie, if the mortgage shaii so eiect.

MROVIOED ALMAYS, NEVERTHELESS, and it is the true intend and meaning of
the parties to these preseats, that if mortgagors, the $3i0 James Luther Lane
aka James L. Lane and Paviette Lane, his wife do and shail weil and truly pay,
or cause to be paid unto the $aio MILES HOMES DIVISION OF INSILOD CORPORATION
the said debt or sum of money aforesaid, with interest thereon, if any shaii
be due, according to the true intent and meaning of the sa)a note ano
condition thereunder written, then this deed of bargain and sale shail cease,
determine and be utteriy nuiil and voic. Aad the said mortgagor doth heredy
assign, set over and transfer to the said mortgagee, his executors,
admwinistrators and assigns, 31 of the reals, issues ano profits of the sayw
mortgaged premises, accruing and falling due from and after the service of 3

suamons issued in action to foreciose this mortgage after defauit in the
conditions thereof.

AND 17 IS AGREED by and between the parties that in the case of
foreclosure of this mortgage, by suit or otherwise, the mortgagee shaits
recover of the mortgagor 3 resonabie sum 3s attorney’s fee, which shaii be
secured by this mortgage, and shali be included in judgment of foreciosure.

OPEN END FEAIURE: In addition to this sortgage stanging as security for the
performance of the provisions hereof and the payment of the note, this
mortgage shaii aiso stand as security for any ano 3+ future advances made by
the hoider of the note to the mortgagor in any amount so that the totas
principas herein does not exceed $58,000.00 ano the hoiger of the note and
mortgagee herein is heredby given authority to make any such additionai
advences to mortgagor, herein upon request of the mortgagor, or either of
them, and such additionat advances shall be secured as the originail obiigtion
herein evidenced by the note. Such iimitation upon the tota: amount of
principal shail not be considered as Vimiting the the amount secured hereby

when advanced to protect and preserve the securily intenced to be given by
this mortgage.
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