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Fhat, tagether with, and in addeteen to, the :;-.-m!hl)' P inents of prncipat and |u|'¢¢|,->l\?l.\’f!!ﬂ".Jl.t er Wie

teens of the note secured hereby, he will pav to the Mortgagee, on the first day of ciach woath unteld the sind note
is tully paid, the following sums:

(1) An amount sufficient to grovide the holder hervof wath funds 10 gav the nent Tarlgage st ane e 3= 1if this insten.

rent and the note sccured hoereby are nsured. of o moanthly dharge o Teu of o Sortyeaee insatatine gresat ) of they are
Eeld by the Secrctary of Housing snd Urtan Developrment, as follua s

(1) M and so loag 31 1810 note of cven dute and thes Instrument sfe Insured OF 3ie teinsyred sndee 1he provisiont of the
Nationat Housieg Act, an arovunt tulficient 10 aciurmulate in the hunds of the hylder - ne (1) £ -ath prios (o ats Jdye
Jote the annual modtgage insurence premaum, 10 uoler 9 provide such holder Nuh funds to pay such premium to the

Secretary of Housing and Urban Developmentl pursuant tn the Natwnal Houding Act, o« amvaded. and applicable
Reyulstions thervunder; or

(1) If and s0 tong as sad nute of cven date and this nstrument ste held by the Secrctary of Housing and  Urban De.
velopment, 8 monthly charge Lin lieu of 3 mortgage surance preium) shich shall Le ia an amount ¢qual to onv-

twcifth (1712) of cav-half (*3) per centum of the average cutstanding balence duc wn the note vomputed wmithout taking
nio dccount delinquencies o prepay mentsy;

th) A sut equal 1o the ground rents, of any. nent Jue. plus the premaass that aall sest boeoonie Jfue and payable un poleoces

of fare and other hazard insuteiv e voseniyg the =ortgaged peapests | plus tales st asaessmeats neat due on the morigaged
propenty (ol a3 estimated by the Morigagee) luss il sumns alieady patd theeefor divided by the auaber of conths o elapse

before one (1) rmonth prior to the Jate when such ground eents, premiums, tanes. and assessmeants wmill become delingueny,
such sumt to be Beld by Mortygagee i truat 1o pay said round rents, peemaiuns, tanes, andd special assessments; ind
£ 1 ANl payrients montined in the tao jecvehing soteect as of thes petagraph and all payments to be made under the note

secured heteby shall be wdded together amd the aggtegetr amiunt theeeaf shalt be pand by the Matigaygor each month in a
sungle paynicat (o be apphied by the Murtgagee to the (cllosing items in the srdet set foeth:

(1) premium charges under the cuntract of 1asurance with the Seceetary of Housing aad Urban Development, or monthly
charge (in liey of maetgage nsurince peemium), as the ca<e Tay be;

{11) tanes, special assessments, fire and ther hasard insurance preminms;
(1) nterest on the nate tecured Bereby; and

(V) smortiration of the principal of 1a1d nate,

Any deficiency in the amaunt of any such sgutegste mathly payseat, shall, unless made yood by the Marigagee pnior to

the due date of the neat such payment, conititute an event of default under thes noartgage. The Mortgagee nay collect »
*11ate charge® nat 1o eaceed! fourcents184) foe eah Lalae ($1) of

¢ cach pay ment =ucee than f:lteen (15) days in Jrvears to
coser the cttta enfende invsived 1 randliag delingient gaymenty.

3. ot tne towal of payments made by the Alortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Morigagee for taxes or assessments o¢ insurance peemiums, as the case may be. such excess, if the
toan is cuscent, at the option of the Mostgagoe, shall be credited on subsequent payments to be made by the Mortgagor, of
tefunded to the Moctgagor. If, however. the monthly payments made by the Mortgagor under (b) of patagraph 2 preceding shall
not be sufficient to pay taxes and assesumeats and iasycance peemiums. when che same shall tecome due and payable, then the
Motigagor shall pay o the Mortgigee any amount necessasy to make up the deficiency, on or betote the date when payment of
such taxes, assessments, o¢ inmcance prermniums shall be due. If at any time the Moctgagoe shall tendes to the blottgagee, in
accoedance with the provisions of the rote secured heteby. full payment of the entue indebtedness represented theredy, the
Moctgagee shall, in computing the amount of such indebtedness. credit to the account of the Moctgagor all payments made
under the provisions of (3) of paragraph 2 hereof which the Moctgagee has not become odligated to pay to the Secretary of
Housing and Urtan Derelopment. and any balance remiining in the funds accumulated under the peovisions of (b) of pacagraph
2 hateof. If there shall be a default ueder any of the provisons of this moctgage resulting in 3 public sale of the premises
covered heceby, oc if the progecty is ocherwise aogiized aftee default. the Mcrtgagee shall apply. at the time of the
commencement of such peoceedings, oc at the tume the propesty is otherwmse acquired. the baiance (hen cemaining in the funds
accumulated under (b) of parajraph 2 peeceding. s & credit sgainst the amount of pancipal then remauning uapaid under the
note secuced heteby. and thall peopesly adjust any payments wiich shalf have bevo made under (3) of paragraph 2.

$. That he will gay all tanes. assessmenis. nater tutes. sl other gouwianeatal o municipal chacges, fires,
ot imgositions, foc which peotision has aot Been made heteinbetoce, aad i default theecof the Moctgagee cay pay
the same. and taat ke il gromptly delivee the official recesges thesefoe to the Moctgagew. I the Mortgagor (ails
(o make any payTents peovided for 1n this sectiua ot aay other paymeats foc taacs. Jssessments, of the like, the

Mottgagee may pay the saxze. und allsums so pardshall bear interest at the rate set focth inthe note secured hereby
feom the dute of such aduance and shall be sexured by this moetgage.

5 That he wll keep the premises 1 as good veder and coaditon as they ate nox and =il not conait or per-
mit any waste therenl. teascaqble weae und tedr encepted.

6 That he will keep the improsements aun extstiag of hercadter enveted on the moctgaged peopedty insused as
may be requited itom tize to ine by the Mactgagee sgainst [oss by fice and other hazands, casuyafties and coatia.
geacies in such amcsais and foe suck pends as Tay be requized Yy the Mostgagee and xill pay geomptly, ahen
due. any peemiuns ot such 1asutance pevuision fod awzenr of which Ras nat deen made ketetabefore. Al msce.
ance shatl Be catnied in coagentes apptosed By the Mxctgagee o2d ke policies and waesals therect shall be keld
b the Muctgagee «nd hase attacked theteto loss garable clauses in fanue of und in focm acceptable to the Woat-
gogee.  In eveat of loss Moctgagoe milt @ive 1mmediate avice oy natl to the Moctgagee. #ho Day Rake pewod of
loss tf not made peomptly by Muctgagotr. and eack insursnce compeny cvacened 1s hereby authoeized and ditected
to make payment for such luss dicectly to the Moctgagee instead of to the Maetgagoe and Mottgagee jointly, sad the
INSULnCe Ploweeds. 0f aty et tRetenf may Be azplied By the Wortgegew o8 0t gfions ettt senductomn of
the 1ndebtedaess hetedy sevuted o to the testocation o repate of the peogerty damagvd 2 enent of fuceclosurce of
this moctgade oc utkec trunster of title to the Moctgaged proge:ly 2 extinguiskent of the :ndebteéness secured

heredy. okl night. title and iatesest of the MWoctgagot 1 wnd o amy 1nsuzence policies then m toee shall pass to
the purchaser 9¢ graatee

-

7. That he herebs assigas off the rents. issues, and peolits of the nostgaged peenises from and after any de.
fault heteuader, ood should legal peuccedings be wmstituted pursuant to this asteunent. tken the Muctgagee sholt
have the cight 1o hatve a receuses apgointed of the teats, tssces, aad grofits. who. aftee deducting allcharges wnd

expenses attendiag such proveedings snd the executn of Ris trust as eecenuer, shall apply the tesilue of the
reats. issues. 438 perdtrs. tosued the poyment of the dedt sevured Reteds

3. That if the peemises, o aay pust hececl. de coedenaed vader snx pomer of eminent Sizas, 9t acqaized for
a public use, the dumages, proceeds, aad the crasiderstion foc s:ch soquisiter s, to the eatent of the fall anount of
1ndebtedness spoa this nocigage, aad the 1te secured hereby teuratatag uaguaid. ate hewedy asssgaed by the Motgagos

to the Mortgagee and sial! be poid fethucth to the Mortgagee o be applied by it oo accuiat of the izdebtodness se-
cuted heteby, aletker due ot at.
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