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2 That, togethee with, and 1n wddition to, the monthly payients of princapai amd nteeest payabic under the

tesms of the note secured heteby, he vl pay 1o the Mortgagee. on the fisst day of cach zonth untsl the sind aote
is fully paid, the following sums:

f3% An o= ent suffacient to peovnte the hulder hervof wath funds G pas The et moftyage msufalloe (feTaum 1f thas anstrg.
ment and the nate svcured hereby are ansured, o 9 monthly charge an b of o o ftpae insutanee ICTAT, if they ot

Reld by the Secoctaty of Houstag and Utban Desvelopment, as folluas:

(5) I and 30 lonyg as seid note of even date and this instrurent are incured of sfe tvinsured under the provisiuns of the
National Mousirg Act, an amount sufficient to acvurutate in the hands of the holiler -ne (1) roath prive 1o its Jue
date the annual muttgdge NSulInce peemium, 10 order 1o provide such bo"ler wath funds 1o pay such premium 10 the
Sccretuty of Meusing and Urban Development pursuant 1o the Natieaal iusing Act. a3 srented, andapplicable
Regulativns thereunder, or

() U and 30 lung 33 sard note of cven Jdate and thia instrument see helsd by the Secectany of Housing and Urban De-
vetopment, 8 monthly charge (in heu of @ mortgage Insarence pretium) Ahch shall Le tn on sount <ual to one-
txelith (1712) of cae-half (*3) pee centum of the average vutstanding balance due wa the note s o puted withaut taking
into account delinguencies of prepdy nents,

f8) A sum equal to the ground rents. if any, next due. plus the premiums that w1l nent bevome Jdue and payable on policies
of fire and other hazard insurance covering the mortgeged peopesty, plus 1ases and assesiments next duc on the murtgaged
property (all a3 estimated by the Mortgagee) less alt sums alicady paid therefor divided by the puabere of months (o elapse
before one (1) month prior to the date when such ground rents, premiums, 13%es, 40 23sesaTenty il becume delinguent,
such suTs tc be held by Marigagee 10 trust 1o puay sand wraund rents, pretausms, tenes, wnd speciat stsesaments; and

fe ) ANl paytienis neationed in the two preceding subsectiuas of this pardgraph wed il paymeats 1, be made under the acte
secuced hereby shall be added together and the aggregate amount theeeof shall ke pad by the Martgagor each month in o
single paycient 10 be applied by the Murtgagee to the following stems in the ueder sey forth;

() peemwum charges under the contract of insutance with the Secretany of Hussing and CUrban Dervelopment. of monthly
charge {in lieu of mortgage 1nsurance prectium), as the case may be,

(1) tanes, special assessments, fire anid cthes hazand insurance prems.msg
(1) intecest on the note sevuted hereby; and

V) smontisation of the prncipal of sa1d aote.

Any deficiency tn the am-unt of any such agyregate monthly payment. <hall, unless made gocd by the Mostgager prior to
the due date of the nent such payment, constitute an event of default uader this mongage. The Mortgagee may collect o

*late charge' ait 25 eiceed [out cents 188 ) (e cach Jollar (31 of eauh pasmen? muee than Ofteen (15 Jays it arredrs ¢
vover the catrs erpense nwylved in Raading delnguent gayTienls.

3. of the totai of payments made by the Mostgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuslly made by the Morigagee {or taxes or assessments O insurance peemiums. as the case may be, such excess, if the
loan is current, at the option of the Mortgagoe, shall be credited on subsequent payments to be made by tie Bortgagor, o
relunded 10 the Mortgagor [If, however. the monthly payments made by the 113tga50c undet (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums. when the same shall tecome due and payable, theo the
Moctgagos shall pay to the Blorigagee any amount necessary (o make up (he deficiency. on of tefore the dare when payment of
such taxes, assessments, o¢ insutance peemiums shall be due. 1t at any time the Mostgagor shall tender o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented theceby, the
Moctgagee shall. in computing the amount of such indebtedness. ceedit to the account of the Moctgajor all payments made
under the peovisions of (a) of paragraph 2 hereol which the Mortgagee has not become cbligated to pay to the Secretary of
Housing end Urban Developrient. and any baluce semaizing in the funds accumulated undee the provisions of (b) of paragraph
2 heceof. If thete shail be o default undec any of the provisons of this mortgage resulting in 2 public sale of the premises
covered hecedy. or if the peoperty is othermse anuiced after defaglt, the dactsagee shall apply. at the time of the
commencement of such peoceedings. or 3t the time the propecty is ctherwise acquiced. the balance then cemaining in the funds
accumulated under (B) of piragraph 2 preceding. as 3 credit against the amount of pancipal then remaning unpad urder the
note secured Reredy. and shall properly adjust any paymeats »aich thali bave Leen rmade uader (3) of paragmaph 2.

4. That ke =il pay all tares, Issessmeats, water fates. sad uthee gosetnzental oc zucigel charges, fiaes,
o impositioas, foe which protision has axt been ade Reseiabefuce, aad 1 defaclt thereof the Motgagee 09y pay

the sazme. and that he =il promptly delivee the officral revespes therefoe to the Moctgagee. I the Moctgaygor fails

to make any payments peouided for 1n this section oc ang athee payments (oc taxes, dssessments, ot e like, the

Mostgrgee may pay the same. aad all suns so patd shall Beas atesest at tie cate set fucth sathe note sevured hereby
f:om the date of such adyance and shall be secured by this muctgage.

5 That he nill keep the premises 1 a8 guod ocdes nd condition as they ate now aad #xilt not comait of gee-
Tt any waste thezeuf. reasonable ‘mear and tear excepted

6 That ke mill keep t2e impeosements nux existiag w¢ Rereattes erected va the oetgeged peogerty iasured as
may be requited froe e to time by the Moetgagee agaiast loss by fize an

& yther Razawds. casualties and coatin-
gescies 1n such szcuats a2 fac such gencds as may be requited by the Mortgagee and =il pay peompily. when

due. any geemiums va such tasurance peovision foc payzent of xach 1as 2t beee nude hereiabefore  All msur-
ance shall be casned 13 coapazies appeoned by ke Moctgagee and the golictes aad eaeaals theredf shall de keold
by the Mustgagee and have attached therete loss payatle clauses 1 fawe of and 12 foem acceptadle to the Noet-
gagee. o event of ioss Moetgagoe #ill e immeciale astice by matt to the Woctgagee. abo may make peeof of
loss if 2ot made peomptly by Moctgayos. and each 1asutaace coopany concesned is Recedy authocrzed and directed
to make pavment foc such loss dicectly to the Moctgagee instead of to the Mutgagoe and Mactgagee jowntly, aad the
iasuteace proceeds,. o8 any part theweol. may ke applied by the VWortgagee at tts uplue eirsee to the vdoction of
the 1adebtedness hetebs sevuted of to the cesturation ue tepate of the Poogesy damaged (1 cvent of foceclosure of

ity i eatim gutsanent of the adeltedness secuned

this moctgage of her transter of ttle to the Mocigaged peug
Reseby. all right. tile ond intezest of the Mostgagae 1 and to uay 1osusazae policies then e foeve sitell pass to
the purchaser og grantee.

7. That he hecedy assigas all the reats. issues, and peobits of the mortg.ped premuses from aad after aay de-
fault heceuader. sad should legat procevdings be wmstituted pursusnt 1o thus initeument, thea the Moctgagee shall
have the aght to Tave a receves apgoiated of the reats. issues. and geolits, wio. aftes deducting atichacyges and

erpenses attending such poneniings ond the cxeculion of his trust s cecerver. shall apply the residue of the
reats. 1ssues. o3 pevlils, tomand the purment of the debt secured hetoby

$. That if the peemises, ot any pant thereol, be coedeazed wides asy poaet of eatent dsmata. 37 scquired for

a public use, the danages, proceeds, aad the coas:deration for s:ch acquisiima, to the extent of b= full anouat of
utdebtedness upua this motgage.

sad the note secuted becedy teztainag vapard. ace heevds assigned by the Mostgagoe

to the Morntgagee +ad shall be paid foctanith to the Noctgagee be appliedd B% 2 9a acunuat of the indebtndzess ses
cured hecedy, shether due ot not
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