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USIFORM COVENANTS  Borgower and | ender vonenant and agrec i tellaas o Ol
U -
1. Payment of Principal and Intecest.  Bhofroace Al groemply pay when Jue e peinupsl ot .DI.-J.QJJ».?.‘NE d.qn l
Jdebtedness evidenced by the Note, prepayment and late charges as provsded i the Note, gnd 1he precpal of snd anterest on sy

Future Advances sevured by this Mortgage.

2. Funds lor Taves and Insurance. Subjext to applicable 1o of tya wotten wainer by Uender, Bortoacr shuth pay to 8 enador

on the Jay monthly mstatlnients of principal and wtcrest ste parable under the Note, unst the Nate s prand i full, 3 sunt theean

l “Funds'') egual (o one-twelfth of the yearly tanes and anenmenis whih imay S1ean pronty oves this Morgage. and ground rents
on the Property, if any , plus one-taclith of yearly premium untsifments for Razand nbsutanie, plas one-twelfth of yearly prenisum
wnstallments for mortgage insurance, if any, all as reasonably estumated tstially and from time to tme by 1 cnder on the basis of
assessments and bills and 1easonable estimates theeeot.

‘The Funds shall be held in an institution the deposits Of accounts of which are insured or gudtantead by a Federal of state
agency (including Lender if Lender is such an wnstitation). Lender shall apply the Funds to pay satd 12xes, assevsments, insurange
premivms and ground rents. Lender may not charge for so holding and applying the Funds, analysing said account, of verifying
and compiling s3id assessments and bills, unless Lender pays Rotrower intesest on the Funds and applicable taw peemits Lendes to
make such acharge. Borrower and Lender may agree in writing at the time of evevution of this Mortgage that interest on the Funds
shall be paid (0 Borsower, and unless such agreement is made or applicable aw requires such intetent (0 be paid, L.ender vhall not
be required (o pay Borsower any interest of carnings on the Funds. Lender shall give to Botrower, without charge, an annudl uc- o
counting of the Funds showing credits and dedits 10 the Funds and the purpose for which cach debit 10 the Funds was made The O.
Funds are pledged as additional security for the sums secured by this Motigage. } o ,,.,,w :d

if the amount of the Funds held by Lender, together with the future monthly installments of Tunds payable prior 10 the due 1LY
Jates of 1anes, AssE3ements, Miurance premivms and ground rents, shall evcend the amoumt feguited 1o Pa) s3id 1AES, A39¢ss:
ments, insurance premiums and ground tents as they fall due, such evcess shall be, at Borcower’s option, eithes prompaly repaid (o
Bocrower of cradited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shalt not be sutli-
cient 10 P3) 121¢3, 233EIIMENTS, INSUSANE Premivms and ground treats as they fall due. Bosrower shali pay to Lender any amount .
nevessaty to make up the deficiency within 3O fays from the date notice is mailed by Lender to Boirower requesting payment
thereo!.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly tefund 1o Borrower any Funds held by
Lender. If undes paragraph 13 heceof the Property is sold ot the Property is otherwise acquited by 1.ender, Lender shali apply. no
later than immediately peios 10 the sale of the Property of its acquisition by Lender, any Funds keld by Lender at the time of ap-
plication as a credit against the sums sexured by this Motgage.

3. Application of Paymesnts. Unless applivable faw peorides wherwise, all payments receis ed by Lender under the Note and
paragraphs 1 and 2 hereof shait be apphied by Lender first in payment of anwunts payable to Lendes by Burrower undes pacagraph o
2 heeeol, then to interest payable on the Note, then to the principal of the Note. and then 1o interest and principal on any Futuee - NPT S
Advames,

4. Charges; Lieas. Borrower shail pay all 1anes, assessments and oiher chaeges, fines and impositions atuributable 1o the
Propeety which may anain a peiority over this Moctgage. and leasehold payments o ground rents, if any, in the manner provided
under paragraph 2 heeeof or, if not paid in such maneer, by Botroaer making payment, when due. directly 1o the payee theveof.

Boteower shall prompaly fuenish to Lender all notwes of amounts Jdue undes this paragraph, and in the event Bosroaer shall make

payment directly. Bossower shall peomptly furnish to Lender recapts exidenwing such payments. Borrower shall promptly dis-

charge any lien which has prionity over this Mocigage. peosided, that Boerower shall not Be required to discharge any wxh lien s0

long a3 Butroaet shall agree in weiting (0 the paymemt of the obhgation sevured by such lien in a manaer acceptable to Lender, ot

shall in good faith coatest such Lier by, of Jefend enforcement of such lien in, legal proveadings which operate to peevent the en-
toccement of the lien o forfeiture of the Propetty of any past thercul.

S.  Harsed Iaserance. Borroaer shall keep the impeosements ava evsting of heceafter erexted on the Property insured
against toss by fire, hazacds included within the teem “evended coveeage.” and such other hazasds as Lender may require and in
such amounts amd for such penods as Lender may require; peosided, that Lender shall not requice that the amount of sxch
coverage envceed that amount of corverage required to gy the sums sevured by this Moctgage.

The miusance carties perovtding the insusance shall be chosen by Boctoact subject to appeoval by Lender: provided, that such
approsal shall pt Be unrearcnably withheld. AR pramiums on inurance policies shall be paid in the manner peovided under
pasagraph 2 hereof oc. if st paid in such manaer, by Bocrower maiking payment. shen due, diretly to the insurane casrier.

Al insurance poisies and renewals thereof shall bein foem avcepcable to Lender and shall inchade a standard motigage clause
in favos of and in foem aeptable to Lerader. Lender shatl have the right to Rold the policies amd eenewals thereof. and Botrower
shald promptly furnish to Lender all rencwal Aotices and 2l reverpes of paid peemiums. Tn the event of ks, Borrower shalt give
crompt oulie (0 the insur ance casrier and Lender. Lender may make proot of foss if not made promply by Borrowes.

Unless Lender and Borrower 0therwite agree in witing, inwurame procends shall be applied to restocation o repaie of the RERRRL SN
Progesty Jamayed, provided s ceuoeation o¢ 1Epait is aconomically feanible and the sevurity of this Mortgage is ok thereby im- . T
paired. 10 such restocation OF tepair is fod econumally feanble o if the sexusity of 1his Mocigage wousd be impaited, the in-
surane peoveeds skall be applied to the sums sevurad by thas Mortgage. with the excess. if any. puind to Boteower. § che Propertyis
abanoned by Borroace, oc if Botcower fads to respuad to Lender within 30 Jays from the date note is mailed by Lender 1o Boe- 1
tones that the insurance careir offers to settle 3 clum (o nsurance tenefits, Lemdes is authosized to collect and apply the in- :
susanve peoceeds az Lenudes™s ope:on aithet (o CEIRVEILIN OF (CPie of (he Property o¢ to the sums sevured by this Mosigage.

Ualess Leader and Bosroner oihesmise agree in wating, any such appination of peovends to prinnipal shall not exviend o
postpuae the due date of the menthly installments referred 1o in paragraphs ¥ and 2 hereof or change the amount of stch in-
saltmears. §F undes pasagraph 18 hereof the Propenty is axqused By 1 cmndee. ait right. ile and interest of Borraser in and 10 20y
insutanve poticees and in amd (o the proends ihereod terulting from Jamage (o the Propesty pior to the sake of cquisition shall
pass to Lemder to the extent of the sums securad by this Macigage immadiately pewe to such sale o0 aaquisitioo. .

6. Prowenatios and Maiatessace of Propersy: Leaseholds; Condominiems: Phasned Uit Developments. Bosrower shall
keep the Property tn good cepaie 2 shatl not commit »aste o¢ peemut impaitment or deterie ativa of the Property amd shall com-
ply with the peosivons of any lease if this Moctgage isona Leaschold. ¥ 1his Moetgage is 00 a unit in a coadominium or a planned
unit developreat, Boctower shall perform all of Borrower™s obligat.oas under the deciaration of covenants crcating o¢ govesaing
the conduminium or plaaned umit Jesclupment. the By faas and regulstoas of the coadominium or planned unit development,
and coastituent Jocuments. If 2 coadominium oc planaed unit S dopmens sidet is exevuted by Borrowes and recocded together
aith this Moetgage, the coreaants amd agrecments of such suder shalt be o pocatad 1ato and shall amend and supplement the
corenarks o) agreements of this Moctgage as if the eudes were 2 part hereot.

7. Protection of Lender™s Security. If Bocrower fails to pesform ihe corenants 2l agscements contained inthis Mocigage.
o¢ if any action of provending is commencad ahich materially affects §ender’s wnterent in the Property. including. but not limited '
10, eminent dumain, insobs ey, code enforement, OF arfangements of peocendings ins olving 2 bankrupt or devedent, then Leades
at Lender's option, upon notice (o Borrower, may make such appearanves, disbuese such sums and take such ation as s nece My
to peotect Lender’s interest. including, but mx hmited to. disbursement of ceasonadle attorney™s fees amd ¢ntsy upon the Propesty
to male repaits. If Lender requirad mOoctgage iasurane as 3 coeditzon of making the loun secured by this Mottgage. Bocrower
shall pay the peemiums tequiced (o Mancain such 1nsurame in effect until such time 33 1he toquirement for yuch 1asurane ter-
DInales 1t Jovordanve with Bosromer's amd Leoadet’s writien agreament o Jppinadle taw. Bocrower shall pay the amount of all
MO 2EC INSULINE Peemiums i the mannes peonnded under paragraph 2 heteot.

Any amounts dobursed by 1 endes pussuant to this patagraph 7, with interent thereon, shall bevome addittonal indettalness
of Bocromer secuced By this Moetgage. Unless Botroaer and Lender Jgree to othet teems of pasmient, sh amounds shall be
pavatie spon potne from L endes to Bartoaer rajuoting payment thecoot. amd shall bear interest from the Jate of dusbursement at
the tate P able Troem Line Lo HIme oo Cubitaniding ponipel under the Noce unlos parmcat of ateret at such rate avuld be con-

trary o appinadle las, in annh event vk amounts Shall Beas interest ot the Righast rate permisutle under appixable faw,
Noghingonrs aadin thes paragraph T skall toquize Lendes toima it 03 evpeme o 1ahe 2y Mtivn hetcumder

3. lavpextion. 1cnder may maleoe vaune tobe rrade reasceatle et ey upon amd mapentions of the Progesty. peoandad that

emder 2ot gave Bocroaer sotice peior te any ysch npatoon spentving teasoraie v s theretor refated to Lender™s mierest
wls, »
e Progeiin
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