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MORTGAGOR ¢0xenants that Murlg 14or 15 Laatully sevzetof the Progietty MIEs Se1y, o atinieate 2l XTI RN 1 I T IR L)
Ambis Laatully authongzedto sell, convay ot encurnber e Same_and nat e Property s froe aned €gar U1 1 eniumiit s et s
enpiessly proadedheren Mor:ga?o: turther CO. enants [0 Adrant and toreyer cetend attandg sunjuitt the Progeny unto Latgagee
andihe successors or asxigns o Mlortgagee trom and aganst M} )or AN ATPETS0NS ALG N3G 1 LIASLTY g i) T Same Of

any partthereol

PROVIDED ALWAYS. nevertheless. and ihis the true sient and meanng of Mortyagor an<t Mortgagee. that d Mortgagor pays of
causes tobe pad 10 Moitgagee the debl secured heredy. the estale nereby granted shall cease detesnrne and be utterly null and vaad
otherwse sad @state shall reman in fuitforce and eftect

)T 1S AGREED that Mortgagor shati be entitled 10 hotd and ¢nj0y the Property untl a Oetault as ne.en tehned has occuried
MORTGAGOR further covenants and agrees with Morigagee as tollows

1. Assignment of Rents and Prolils. As furthes secunty for all sums secured by tus Moi1gage. rONGagor assgns to
Mortgagee 3l rents and prohits ansing from the Property, provided. however. that SO long as no Defauit as herenalter dehned has
occurred, Mortigagor shall be enbiled to collect and fetain ail such rents and prohts as the sole property of Morigagor wmithout accountng
to Mortgagee therelor

2. Maintenance. Morgagor will maintan the Property in good condiuon and repait and will nevtner peraut nof allow waste
thereol. Morigagor will promptly repass of restore any porton of the Proporty whichis damaged or destroyed by any C3use whatsoever
and will promptly pay when due all costs and expenses of such repai of restoration Mortgagos will not remove o demotish any
WMOrOvement of lixture which 1s now o/ herealter part of the Property and will cut no tmber on the Property without the express whniten
consent of Mortgagee. Mortgagee shall be entvtied o speahc perdormance of the provisions of thes paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of hereatter past of the Propesty insyred by
suych company of companes as Mortgagee may teasonably approve for the tull nsuradle value thereo! against al nsks ncluding. "
coverage is avalable. Nood and earthquake Such insurance wil be payable to Morlgagee as the inter@st of Mortgagee may appear
pursuant 10 he New York standard form of mongagee dause of such othes lorm of morigagee clause as may be 1equired by the
Mortgagee and will not be cancelable by esther the 1nsurer of the nsured without at least ten 10) days pnos wniten nobce 10 Mortgagee
Mongﬁa hefeby assuigns to Mostgagee the ngn 10 collect and recewe any indematy payment otherwise owed to Mortgagor upon any
pohCy Of 1nSurance iNsuNNg any porton of the Property. ﬁauﬂess ol whether Mortgagee s named n such policy as a person enhtled
to collect upon the same. Any indemmty payment recéved oy Mortgagee lrom any such pohCy of insurance may. at the opton ol
Mortgagee. (1) be apphed by Mortgagee to ﬁyment of any sum secured by this Mortgagein such order as Mongaaee may determune of
{n) e apphedin a Manner determined by Mortgagee 10 the replacement. repair of restofanon of the porton ol the Property damaged of
desuoyed o (iv) be released to Mortgagos upon Such condbons as Mortgagee may determwne of L) D& used 1or any comnnaton of
the foregong purposes Noporuon of any indemnty payment which1s apphedto teplacement. tepar of restoraton of any porhion ot the
Property or whech 1$ released to Monigagor shatl be deemed a payment aganst any sums secured by this Morngage Morgagor wilt
weep the Property condnuousty insured as heren required and will deliver to Mongao?ee ihe ongmnal ol each pohcy ohinsurance
reqared heredy Morigagor wit pay each premum Coming due on any such pohcy of insurance and wil deliver to Mortgagee peoot ot
such payment at ieast ten (10) days pnor to the date such premum would tecome guerdue of cehnquent. Upon the espxrahon or
termunabon of any such pokcy ot nsurance. Mortgagor wiit furrush 10 Morigagee atleast ten 110) days pror to SuCh experAd0n oF
termunaton e ongnal of a reneaal of replacement pokCy of nsurance meetng the requirements hereof. ¥ Mort fas to msure
the Property as heren requited. Mortgagee may atter gwing ¢ 10) days writen nobce (o Morigagor sonsure the Property inthe name of

or in the name of Aogagee or both. and the premiuTs for any such insurance cbtaned by Morigagee shail De the
0bigason of Morlgagor Upon foreciosure of tis Mortgage. all nght. bte andinterest of Morgagor in and 1o any pobcy of insurance
LpON e Property atuch «.1n e custody of Martgagee. ciudrg the rght 10 urearned premaums, shalvestin the purchaser of the
Property at loreciosw . and Morigagor heseby 3pponts )origagee as the antorney ir- fact of Mortgagos to assgn altrght tte and
ﬁaesto! Mortgagor in and to any such pocy of insurance 10 such purchaser This appontmentis coupied with an interest and shalt
irgvocadle.

4. Tanes and Assessments. Moctgagor wit pay all Lares, assessments and other charges atuch consblute of are secured by
2 hen upon the Property which s supenor to the ien of this Mortgage and wil delives 1o Mortgagee prool of payment of the same not
{gss than ten ( 10) cays pnor to the dale the same tecomes dehnquent. provided. however. that Mortgagor shait ve enttied by
appropnate praceedngs (o contest the amount o¢ vahdity of such tan. assessment of Chargé so iong as the collecton of the same oy
toreciosure of the 1en upon the Progerty s stayed dunng the pencency of such proceeangs and MOr1G2gor deposits mth the authonty
10 which such tax. assessrent of charge s payabie or ath Morigagee approprale secunty 10 payment of the same. together with any
apphcadie nterest and penahes. shauid the same te Cetermnes due and owng

S. Expenditures by Mortgagee. I Mlortgagos lals to mane cayTent for restoratan Of repr ol he Progerty. foe insyrance
premums of 107 1anes, 335eSSMENts Or gifer charges as requiréss in s Morigage. Maonggee may. but shai not e cbigated to. pay
for the same. and any such payment by Morigagee aikbe secured Dy this Afortgage and have he same tana andg pnonty as the
£rnopa Sebt secured heveby and Cedr inlerest from the gate of pagment at e'egl rate Payments made lor tases by
<t De 2 Aestlien 0n e Property 1O the eatert of e taees so 233 At rtersst -om e date of p3yment. regardtess of merank and
pronty of tus Morigage Morigagor shaiody (o Rcrigajee in Cash on derana i 2T ount equal (0 any payTent made Dy Martgagee
pursuant 10 Bus Paragr aph plus interest nereon as reren prowiced

6. Condemnation. Morlgagee snalibe enttedtote maded Darty 12 A7 3 JAMNOPATE 1 Ay proceeang. wrether formal o
informal. (of CONGEMNION O ACQRASRCN CLrsuarnt [Q power & emiment Coman of avy porson ol the Property Morigagor hereby

to Morigagee e rght to collect angreceve 2V PArrent O INArG 1O which Mongagor would otherwse be enbtied by reasan
of CONgemnai10n o AQASLG  [ur5idnt 10 pCaer of errnant garman of arry poron of e Property Any such paymnent o awird
recoved by Morigagee may. atthe cpton of Martsagee. 1) De apohed by AMungajee o payTent of any sums secured by s Mortgage
0 such order 3s Morigagee may cetesmne of 11 Le pgHIed In 3 manner Seltirmined Dy Morhjagee to the regiacerent of the pocton of
the Progerty Waien and [0 e repd 7 O resicr3non of e remanng poraon of e Progesty O (n) De released » upon such
COrQns as Morigajee My Criermre o (v, te wiad ior ar g combnanon of e hrey» g purposas NO gorion of a0 gty
payment which s apphed (o regiacement. repac o restcealan of any gordon ot re Progert; or arich s released (o Mortg»por shal 0e
deemaed 2 payment IGUNSE 3y SLMS SEQ/ I Dy ThsS Morigage

7. Transfer. Alhe opton of the Moigagee. tne vudedievndss secured by Ivs Morigage shal pecore due 3d payadied.
whout he wr.en consent of e Morigagee. he Morigagoe shall Conaey 44 3y he rorigaged prernses. o it the ade shalt become
usxednmfw'-awmmwmrne-mm¢uwewwmmdrew 18 LNGRISIOND AN agreed ity
consideraion for he consent of e Martgagee 1o any tassler oF tle to the moriyg premses. e Morigagee alHS Gpaon may
charge 310an ansler 1ee 3G Of reQure Cha~Ges N e rate o interest. (e of 1030, monlly D2y Tents of prrOpa and nberest and
odher terms and CONAQNS of thus Martgage and oe he Note secured rerelyy

8. Defautt. The occurence of any of the ilowrg events shall be deemend a Detduit uncer this Marigage
13) lalure of Mortga;or 1o pay a7y wnstaiment o prnopdl o iInterest upon he Mote o Ntes nerety sevured whern ue.
{0} taksee Of Morgagor [0 pay any ofher sum secured by trus Mortgags: anen cue.

(S talre O Mortgagor to Oser@ o Cerior™ any covenant or agreement et horth in s, MCrtgage o¢ 1 any loun dyeement
entered o betagen e Maqm_w 2 aqee M (e3Pt 10 @ radIle I ess neredy Securdd atnteniiOy d3ys
tolowng e G'ang of nobce by jagee 00 Qbsere of cerformine saTe. O

1) BuGCaIon of MOrgagor as barivupt. anlten ATashen by Mortigagor of 30 iInadihity k) Day e Seots of Mort3agor as they
matre, assignment of e assets of Morigagoe Tor the benelit of redions. request of peaton by Murtgagor tor e
appontment of 3 recerder. rustee o¢ conservaior of e assets of Maortgagor of 10¢ 1€O0IGAMZ AN O Qudaton of Morigagor.

o SCQuESCence by MOrgagor to anvy such request o petton made by arother person
9. Remedies. Upon the ocartence of a Defauit as herenadove defined. Mortgagee Ty, wihcut robce 1o Marigagor. deciare

2% sums sequred by Bhs Norigage immadately Que ani pay able andMA; CUMmRNCe Proceduings 10 cailect such sums, foreciose hs

Morigage and seilthe Propedty Alne torecioture Mortigagee Shall be erdtied (o dut amilto purirdse tre Progect; a3 shai be ertded

10 PP’y the Cebt secused hecelyy. O ATy pOrRn thereol. it payTent foe e Progerty Tretermeaes Proe et o NiGrt a0 /TN

paragr aph shait be e a0 ton o and not ey of ary olner rghts AN (@M@ es Prouded it s Morupype G40y iam &t OF FLTa " g~

andremedes May be execosad by Morigagee simultaneQusly o consaculeets ik dny Grler WUt EarGeem el tafye WA AT
cght O rerredy preaously of fot yet eserosed

10. intment of Rectiver. Upcn e occurrerce of a Cefauit s Fererabe @ cehmend Murtgigee snal e entTndtore
Jopanimect of 3 recercer 10 enter ypon and tace 33 mantan it contof of T Property in rder 1 pRricr ™ &1 a3ts recessdry ol
apprognate for e operaton aty mantenarce trerect INGiuAdrg Ut SOth Tl l0 the eedcunan Cb roatla%on of O Caton of
‘eases the maarg of recsurs ta e Property ard the 228CL00N OF tar M ma%cr of CONY IS BITD TG0 T8 =LA BGR TN OF
martera~de of e Progerty a1 on such ler s as ye Dracant LOSt LI Erotect Te WLy O trus etz g Teceiw,er 573 S
eraved o recHr @ 3 reANATQ eetor 30 r.--.v!.y&r-; e Progerty Airerts (oreute DL AR TS b 2y aer smabIe doghed fral i
e cos’s of e vpconel of 3v3 TaneprgTe Progert g Uit M TR rerts P I EUTTEEaTITRREy AT L300 2 LD L
1908 TR ILTS 0N PETR o€ 5 RO IS COntS ot 1epars B e Prigeaety premr. TR g, AR Dot Lhees 1540 AT RS LMY P
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