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a3 the Lender may require with an insurance company acceptable to Lendes. The buitding and hixtures will be insured
against 10ss by fire, fiood (it the property is located in an area having special 1100d hazards) ans all hazards insured by
the usual policies to protect Lenders (often called “extendedcoverage™). I willcausethe Londertobe named inthe policy
as Mortgagee and furnish the Lander a copy of the policy. | will show Lender the receipts lor the payment of premiums
within ten (10) days after Lender requests them.

3. FALURE OF BORROWER TO PAY TANES OR MAINTAIN INSURANCE

(A) Taxes: i | Jo nOt pay taxes, assessments (public and private), sewer rents, walter rates and other governmental or municipal
charges when due, the Lendér at its option mey require that | pay immedistely the entire amouni then semaining unpaid under the
Note and under this Mortgsge without making eny further demand for payment os the Lender at its option may pay the same, and
oll sums 30 paid shell besr interest lrom the date of the advance 8t the same rale 3ol forth in the Note and shall be secused by this
Mortgage excepl 83 otherwise restricted by law.

(8) Insurence: It § Jo not maintsin the required insurance on the property, the Lender, at its oplion may {1} require that | pay
immediately the entire amount then remaining unpaid under the Note and under this Mortgage without making any turther de:nand
for payment, o1 (2) the Lender at its option may pay the insurance premium, o (3) the Lender may take out another policy. All sums
which the Lender may advance 1or payment of premiums of a new policy shall besr interest irom the date of the advance st the
same rate set forth in the Note snd shall be secured by this Mortgege except as otherwise restricted by law.

4. AGAREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governments! authority by eminent domain is known a3 “condemnalion.” | give to Lender
my right {A) t0 proceeds of all awards of claims {or demages resulting from condemnation or other goveramental taking
of the Property; sr.d {B) to proceeds irom a sale of the Propenty thatis made 10 avoid condemnation. All of those procoeeds
will be paid to Lender.

1 sl of the Property is taken, the proceeds will be used to reduce the amount that | owe to Lenders under the Nole and
under this Mortgage. if any of the proceeds remain after the amount that 1 owe (0 Lender has been paidinfull, the remain-
ing procesds will be peid 10 me. Unless Lender and | agree otherwise in writing, it only a pant of the Propenty is taken, the
smount that | owe 10 Lender will only be reduced by the amount of procesds multiplied Dy the tollowing amount. (i) the
total amount that § owe to Lender under the Notice and under this Mostgage immaedistely before the taking. divided by
() the fsir market value of the Property immaediately before the taking. The remaindes ol the proceeds will be paid to me.

i1 1 abandon the Property, o if 1 o not answers, within thirty (30) days, 8 notice from Lender stating that a governmental
suthority has offered 10 make 8 paymentor to settie aclaim (or damages, then Lendes has the authority to settie and collect
the proceeds. Lender may then use the proceeds 10 repais of restorne the Property of to reduce the amount that | owe to
Lender under the Note and under this Mostgage. The 30-day period will begin on the date the notice ismaited, o ititisnot
mailed, on the date the notice is detivered.

1 any procesds 8re used to reduce the amount of principal which | owe loLender under the Note, thatuse will not delay
the due date of change the amouni of any of my monthly peyments under the Note and undes Peragraphs 1 and 2 sbove.
However, Lender and | may 8gres in writing to those delsys or changes.

S. NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

I wiit promptly notify the Insurance Compeny end Lender if there is 8 1083 or damage (o the Propesty. If | do not
prompyly prove 10 the Insursnce Compeny that the (033 of damage occurred, then the Lender may do $0.

6. INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amount peid by the insurance conpany in event ol anyioss os damage to the Propertyis calied “proceeds”. Idinect
and suthornze the iNSUrance COMPany 10 issue its draft or check 1or any proceeds solety in the name of the Lender. The
Lender shah. al its option. spply the proceeds 10 reduce the smount § owe on the Note; Or. if the Lender and | sgree in
writing. (0 repair 0 10 restore the damaged propeny. i any of the proceeds remain after the amount | owe 1o the Lender
has been peid in full, the remaining proceeds will be peid to me. | wit) not settie 8 Claim los insurance benehits withoul the
Lender's spprove). H 1 3bandon the property. or if | Jo not answer. within thirty {30) deys. 8 notice lrom the Lender stating
that the insurance company has offered 10 settie 8 claim lorinsurance benefits. then the Lender has the suthority lo seitle
and coliect the proceeds. Lender may then use the proceeds to repais of restore the Property of to reduce the amount thatl
owe 10 Lendes undes the Note 8nd under thus Morigage. The thirty-day penod wiltbegin on the date the notice is meiled or,
i it is not mailed, on the date the notice is delivered.
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sbove. However, the Lendes and | may 8gres in wnbting (0 those defays or changes.

if Lender 6Cquires the Propesty by foceciosusrs o¢ Oy 8 voluntary deed {fom me. sitol my rights in the insurance poiicies
wiil batong to the Lender. Also, all ol my rights in sny procesds which are peid because of demage that occurred before the
Property is scquired by Lender of 30id will batong to Lender. However, Lender's nghtsn those proceeds will not be greates
then the smount that § ows 10 the Lender under the Note and under this Morntgage immedhatety before the Property is
scquind by Lender or 300

7. LENDENS RIGHT TO TARE ACTION TO PROTECT THE PROPERTY

- {A) 130 NOLRESD My Promises and sgresments mede in this Marigege, of (6) someons, inciuding me, begine & legel
thet may significantly affect Lender’s rights in the Propesty (such &3, for example. 8 legel procesding in bank -
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inchude. 10¢ axample, 8000ering in Coun, paying reesonebie attomey's fees. and entering on the Property 10 meke repein.
Lender must give me notice belore taking eny of thess actions.
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Londer in ¢899 § O NOL keep this Promise 10 Pey those amounts with interest.
1 wilt pay those amounts 10 Lender when Lender 38nds me 8 Notice requesting thet § 4o $0. § wilt 8i30 pay interest on
11088 SMOUNtS 81 the 3ame rate stated in the Note. However. if payment of intereel st that rate would viclste the law, ) wilt
PaY interest on the amounts 3pent by Landes undes this Peragraph st the highest rate hal the law allows. interest on sech

aMount will Degin on the date that the amount s spent by Lender. Howeves. Lender snd | may 85198 in writng 10 Wrms of
payment thal are diffecent (rom hose in this Parageaph.
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8. BORROWENR'S DEFAULT ANO WHOLE BALANCE DUE
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Property (cotatrel) is significantly impeiced o3 for example: )

1. | e Of 30MeOnd Size Puts Me in . INSONVENCY OF FOCEVership, oF
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material respect. of

4. hn’ohnot!amocomply-ilhuMomonvolmmmotwmiﬁomdmismﬂwwmm-lmm
The Lender, a1 s 0pLON, mymuuomatlmmwmmbnmmnmmwm«mnmwund

undas thas Morigage The Lendet shall 020¢Cis8 its 0PL.ON DY Hing Me witien NOBLE O its ¢lechon This requeremant wil
be calted Immedate Payment in Full
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