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TO HAVE AND TO HOLO all and singular the Propertly unto Plorgagee and the SuCCEsSOrs and assigns
ol Mortgagee forever

MORTGAGOR covenants that Mortgagor 1s lawfully seized of the Property in tee simple absolute. that
Morlgagor has good nght and is lawlully authorized to seil. convey of encumbet the same, and that the
Propedty is lree and clear of all encumbrances except as expressly provided herein Mortgagor further
covenants 1o warant and lorever defend all and singular the Property unto Mortgagee and the SuCcessors of
assigns of Morigagee from and aganst Mortgagor and all persons whomsoever 1awlully claming the :ame of
any pant thereof.

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Morigagee.
that it Mortgagor pays of causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shall
cease. determine and be ulterly null and void. otherwise said eslate shall reciain in full force and elfect.

1T 1S AGREED that Morgagor shall be entitied (o hold and enjoy the Propesty uniii a Default as hereoin defined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagor
assigns to Morigagee all rents and prohits arising from the Property. provided, however. that so long as no Default as

hereinafter defined has occurred, Mortgagor shalt be enlitled to collect and retain all such rents and prolds as the sole
property of Mortgagor without accounting to Morigagee therefor.

2. Malntensnce. Mortgagor will maintain the Property in good condition and repair and will neithes permil
nor ailow waste thereol. Mortgagor will promptly repair o restore any ponion of the Property which is damaged or
destroyed by any cause whatsoever and will promplly pay when due all COstS and enpenses 01 SUCH repaw or restoralion.
Mortgagor will not remove of demolish any improvement of fixture which is now or hereafter pan of the Property
and will cut 0o timber on the Property without the express wrilten consent of Morigagee. Mortgagee shalt be entitled
to specific performance of the provisions of this parageaph.

3. Insurance. Morgagor will keep alt improvements and fintures which are now of hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is avaable, ffood and earthquake. Such insurance will be payable to
Mortgagee 8s the interest of Mortgagee may appear pursuant to the New York standard lorm of martgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at Teast ten (10) days pnios written notice to Mortgagee. Mortgagos hereby assigns to
Morigagee the right to coltect and rece+.e any indemnity payment otherwise owed to Mortgagor upon any policy of
InsLrance 1Nsunng any portion of the Property. regardiess of whether Martgagee s named in such poliCy as 3 person
entitied 10 cotlect upon the same. Any indemaity payment received by Mortgagee from any such pokcy of insurance
may. al the option of Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determineg o¢ (i) be applied in 3 manner determined by Mortgagee to the replacement, epair
o¢ restoration of the portion of the Property damaged o¢ Cestroyed of (i) be released 10 Mortgagor upon such
conditions 8s Mortgagee may deterrine of {iv) be used for any combination of the foregoing pusposes. No portion of
any indemaity payment which is apptied lo repiacement. repair of testaration of any portion of the Property or which is
released to Morgagor shall be deemed a pagment 2gainst any sums secured by this Mortgage. Mortgagos will keep the
Property conbnuously insured as herein required and wilt deliver to Mortgagee the osnginal ol each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance 3nd will deliver to
Mortgagee prool of such payment at least ten (10) days prior ta the date such premium would become overdue of
delinquent. Upon the expiration o termination of any such policy of insurance. Mortgagos will furnish to Mortgagee st
least ten (10) days prioe 1O such expiration of tecmination the 0nginal of a renewal of replacement policy of insurance
meeting the requitements hereot 1t Mortgagor f3ils to insure the Property as herein required. Mortgagee may 30 insure
the Property in the name of Mortgagor of in the name of Mortgagee of both_ and the premiums fors any such insyrance
obtained by Mortgagee shall be the odligation of Mortgagor Upon foreciosure of this Mortgage. all right, bitte and
interest of MOrgagor in and Lo any poliCy of Insucance upon the Prope:ty which is in the custody of Morigagee,
incluging the nght to unearned premums. shall vest in the purchaser ot the Property at foreciosure. and Mortgagor
hereby appoints Mortgagee as the attorney in 1act of Mortgagos 10 assign ail right. title and interest ol Mortgagor in

and to any such palicy of insurance to such purchaser This appontment is zoupled wmith an interest and shall be
e voGcabie

4. Tones and Assessments. Moctgagor wilt pay all taxes. assessments and others charges which constitute or
are secured by 3 Len upon the Progerty which is supenor to the lien of this Mortgage and will delver to Mortgagee
proot of payment of the same rot less than ten {10) days prios 1o the date the same becomes delinquent. provided.
however, that Morigagor shall be enttied by appropnate proceed:ngs to cantest the amount or vahdity of such tax,
assessment 0f Charge 3O lOng a3 the coliection of the same by foreciosure of the lien upon the Property is stayed
Guring the pendency of SuCh Proceed ngs 3nd Mongagor deposts w.th the asthonty to which such tax, assessment of
charge is pajable o¢ with Martgagee appropnate secunty for pagment ol the same. together with any apphcable
interest and penalties. should tre same be determined due and cwing

S. Expenditures by Morgagee. 1If Mortgagor (ails (o make payment lor re3torabon of repair of the Property.
104 sNSUrANCE Premums O 10F tases. assessments Of other charges as reguired 1n this Moctgage. Mortgagee may, but
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have the same rank and pnonty as the pnncipat debt secured hereby and bear interest from the date of payment at the
rate payable from Lme O bme 0N CUtILINANG PrACIPat uncer the Note Payments made [or taxes by Morigagee shall
be & first hen On the Progerty to the eatent of the tases 30 pard with interest from the date of payment. regardless of
the rark and paonty of this Mocigage Mangagor shai p3y to Mortgagee in Cash oo demand an amount equal 10 any
payment made by Mortgagee pursuant to Uvs paragraph plus interest thereon 33 herein provded.

& Condemnation. Morigagee shiil be entittedto be made 3 party lo and lo partiGipatenany proceeing whether
foramal 0f 1nfOrma). 106 CONYIEMNALON OF SCQUSILON puecsuant (0 pawer of eminent domain of any portion of the Property.
Moetgagor hereby ass:gns to Mortgagee the nght to cotiect and recerve any payment or award to which Mortgagor would
othecwise be entitled Dy reason of CONCeMNALON Of ICQUISItON pursuant 10 power of eminent gomain of any
portion of the Progerty Any such payment o 3a3rd receved by Rlartgagee may. at the option of Mottgagee. +) be
apphed by Moctgagee 1o payrent of any sums secured by ths Moatgage 10 such ocder as Mortgagee may determine of
() be apphed v 2 mannes determined by to the replacement of the poction of the Property laken and to the
repair Of 1€310rabon of the remanng porbon of the Progerty of tui) be released 10 Morlgagos upon such conditions as
Mortgagee may detetmune of (v) be used fo¢ any comienanon of the focegxng purposes. No porhon of an indemnily
payment which is apphed 10 replacement. repair Of restorabon of any portion of the Progerty of which is released to
Naortgagor shall be deemed 3 payment 3ganst any sums secured by this Mortgage

7. Transer. At the cption of the Mortgagee the indedtedress secured by this Mostgage shall become due
NG payabie i mthout the ‘ariiten consent ot the kiortgagee. the Aort5agor shall convey aady the mongaged
premses. Of 3% 1nterest trerein, O if the bile SPAl DRCCme vested i any gther LRrsOn i any Mmannes ar3tsoever other
than by ceath of e Morigagor 1tis understood and agreed thal (2 considernaton fo¢ the consent of tre Mortgagee to
any transter of tite 0 the MArigaged premises. the Morigagee al its 9pbon may charge an assumpton fee aot
exceed:ng $25000 or 1% of the urpad balance of the [oan. credit repant charges pad (0 3 non-related thied
party. ang such olher charges a8 we authgnred by laa

9. Oelault Tre cccurrence of any of the followmng ewerts shati be ceerad 8 Delauit urger this AMortgage

{3} taiure Of AOCIGaZOr L0 PAY any InsLliment 0P pNACION QO i erestupontre Mote or Mates hecedy secureduren
e

(D1 taiure of MortGagor 10 Oy iy other sum secured by ths Modtgige akren Cue

1) ') -ure OF Moetgayor t) cbsene OF pethim any Cem3ntae agreement sattcnth.athsg R G R F LI L)
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