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UnttorM Covinangs. Bomower and Lender covenant amt agtee s follows

1. Payntent of Princlpal and Interest. Borroner shall prompth pay when due the principat of and nterest on the

indebtedness evidenced by the Note, prepayment and fate chiagges as provided in the Nate, anad the prncipal of and interest
on any Future Advances secured by this Morigage.

2. Fonds for Taves and lasurance. Subject to applivable aw or 10 2 wiitten waver by Foader, Borrawes shall pay
10 Leader on the day monthly insatinients of prancipat snd interost are payahle under the Nute, unul the Note 1 paid in foll,
a sum (herein "Funds™) ¢qual to one-twellth of the yeaddy taves and ancssments which may attain protity over this :
Mortgage. and ground rents on the Propenty, if any, plus one-twclith of yearly presmom installineots for hazatd imsurance. !
p]m one-twelfth of yearly premium insialiments for mortgage insurance. of any, all 21 geasenably estimated initially and from
time 10 time by L.ender on the basis of assessments and bills and feavonable estimates thereof.
The Funds shall be held in an institution the deposits o accounts of which are insured of guaranteed by 3 Federal of
state agency (including Lender if Lender is such an imstitution). | endet shatt apply the Funds 1o pay said 1axes, asscssments,
insurance premiums and geound reats  ender may not charge 1or s holding and applying the Funds. analyzing s2id account,
of verifying and compiling said assessments and bills, unlcss | eader pays Borroner nterest on the Funds and applicable law
permits Lendes 1o make such a charge. Borrower and Lender may ageee in wating 3t the time of esevution of this
Morigage that interest on the Funds shall be paid 10 Borsower, and unters such agreement is made of apphcable law
requires such interest (o be paid, Lender shall not he required to pay Rorrowee any interest of earnings on the Funds. Lender
shal) give to Borrower, without charge. sn anaual accounting of the Funds show ing credits and Jebits 10 the Funds and the
puspose for which cach debit (o the Funds was made. The Funds are pledged as addnional secusty for the sums sevured
by this Morigage.
i the amount of the Funds held by L eader. together with the future monthly instaliments of Funds payable prior to
the due dates of 1ares, 23sessments, insurance prenuunis and grouad rents, shall evceed the amount tequired to pay said taves,
atsessments. insurance premiums and ground gents as they fall due, such evcess shall be, at Botrower's option, cither ,
prompily sepaid 10 Borrower o credited to Bogrower on monthly instaliments of Funds. H the amount of the Funds
held by Lender shall not be sufficient 10 Pay 1316, A1CHINKALS. IRSULIAVE PIEMILMY and ground rents as they fall Jue.
Borsoaver shall pay 10 L.endes any amount necessary e nake up the deficiency within 30 Jays from the Jate notice is mailed
by Lender to Borsower requesiing payment thereol
Upon payment i full of all sunv. sevured by this Motigage. | eader shall promptly relund 10 Borrowers any Funds
held by Lender. If under paragraph IR hereof the Propenty is wid of the Property 1 otherwise acquired by Leader, Lender
shalt apply. no tater than immediately prioe to the sake of the Property or ity acquintion by leander. any Funds held by
Lender at the ume of applization as 2 credit against the sums sevured by this Mosgage
3. Application of Payments. Unless apphicable law provides otherwine, all payments cacived by Lender under the ORI S
Note and paragraphs 1| and 2 hereof shall be applied by # cnder fint i payment of amounts payable to Lender by Bosrowes Bihatas
under paragraph 2 hereof, thea to mterest payable on the Nute. then to the prinipal of the Nete. and then to interest and
principal on any Futute Advances.

4. Chasrges; Lieas. Borroaer shall pay all taves, asserviments and other charges, fines and impuitions atenbutable to
the Property which may attain a ptiority over this Mostgage. and leaschold payments or geound rents. if any, in the manne?
provided undes paragraph 2 hereof or. if not paid an such aunner, by Bocroaes making payment. when due. Jarectly to the
payee thervof. Bosrower shall prompily furmsh to tender all notrces of amounts Jue under this paragraph, 3od in the event
Bocrower shalt make payment duextly, Borsower shall peompily furnish 1o Lender reveipts evidenving such payments.
Borcomer shall promptly discharge any Ixn whxh has prionty vver this Mosigage: prosuded. that Borrower shall not be
required (0 discharge any such lien o long as Borrower shalb ageee in writing to the payment of the obligation wevured by
such lien in a mannes accepiable to Lender, of shatl in gowd faith content sich Toees By, o Jelend enforcement of such lien in,
fegad proveedings which opecate to prevent the enforcement of the Ten or tosfature of the Property oc any part thereol.

S. Has20d Imsueance. Borrower shall heep the improsements Aow CIWhng of hereafter crected on the Propenty insured
against loss by fire, hazards included within the teem “evteaded coverage”. and axh othes hazards as Lender may require
and i stch amounts 2nd 10f such pernnds as Lender may requine; provaied. that Lemdes shalt act requise that the amwunt of
such coverage eweed that amount of coverage sequited 10 pay the sua scvured by the Moagage.

The insurance carmers providing the insusanve shatl be chosen by Bosrower subject 1o approval by Leaier. provided,
that such approval shall not be uaccawnahly withheld All premiums on insurance pticies shall be paid 1n the mannes
pronided unks pusagraph 2 hereof of. of et pard in such manncr. By Bocrowes making payment, ahen due. Jderectly to the
HSUIANCE cAINes.

AN insusance polncies and renewats therent shall be i form Saeptabic o Lender and shall inclinde 2 stamfard mostgage
clause 1 favor of and in form accepiable to Leader. eader shall have the aght to ot the potivaes and renewaly thereod.

and Borrowes shall promptly furash to Lender alt renewal mves aind 2t recarpts of paid premians. I the event of bons. *ﬂm
Botsowmes shall jpie prampt notice (o the Inaurance Carnee ad Dender B ender may make peoot of hoss if oot made peomptly
by Baerowes. g
Uodess Lender and Bossoaer othepane agree in watng. inwrane peovonds shall be applired to testosativn of tepaic of 1
the Property Jamaged. peosnied uah fOtoaton o cepaie 1 eccvnomaally feandie and the security of the Morgage [}

oot theredy impaited. B suih reioraton of repase 1 act ccommnalls feanbdle or of the secunty of thes Mostgage would
be imparred. the asurance proceads sholt be appied o the ums secured by thrs Mortgage. with the excess. i any. pad
> Bosrowes. 5 the Property & atundoand by Boctower, o¢ ol Bosroner faibs to taapvad 1o | conder within IO days (com the
Jate notece s maked by Lendes to Bostomer that the insuranse carine olfers 1o witle 2 clum for inurance benefits, Lendes
s avthorized o collect and apply the isurance proceeds at Leader's optna aiher  rastocaton of cegais of the Propenty
o¢ w0 the sums sexured by this Morigage .

Uoless Lender and Borrowet othemaise agree 0 wnling. any such appiaaton of proveeds to prunapal shall sot eviend
o8 pusipeae the Jue Jate of the muathly inaliments scfesced 1o 1 puragraphs | and 2 Bereod or change she amount of
sch imtaliments. 1 undes paragraph 13 hereof the Propeity o avuirad by Lendes. alt sghw, tithe and interest of Bosrower
in and (0 any insusance polaies amd in and to the peoveads theceod cowulting from damage to ihe Propenty pewe 10 the sale
0f acquaston shall puss to Leader to the extent of the sums sevured by the Morigage immadiately proot to wnch sale of
QU0

6 Pracostion sad Maistcsance of Propert): Leaebolds: Condominivans: Phasncd Unit Dervelopmeate. Bocrowes
shall keep the Property in good sepair and shall 00t commit wale of peerut imputsmend of Seteraatoon of the Progesty
and shall comply with the proviwoas of any bease of the Mostgage 1 00 2 keachoid 16 thee Mosigage s o0 3 unit n >
condominium o¢ » planncd uait Jerclopant, Bosrowes shall pesform aft of Bocrower's vdligatwdas undes the declaraton
oF coveaans <reabing of govesmng the soadumnium of planacd unit Jevchopment. the by faes and regulstivan of the
coadominium o plaoned uait Jrclopment. amd comiitueat dxumunts. i 2 cwadomiaium of planned umt Jevelopment
ades i cresuted by Bosrowes and recorded togethes with this Mosigage. the covenants and agrecaxnts of wxh endes

shall be incocporated ko and shatl amncod and supglemcnt the corenunts amd sgsecoxnis of thes Mostgage 3 if the sikes
were a patt heeeol.

7. Pretective of Lender’s Security. 3 Borwvacs fah to pestfosm the corenants am) agreeoncnts contuned i thr
Mocigage. of il any wLon o6 proscchng © commenced whach matesially afects Semles's intcrent i the Propeny.
inchuding. dbut mt hmuted 10, canncnt Jomain, imolreny, cude enloscement, o B RNGCORNT o procealings mslning 3 l
bankcupt of decadent. then Lendes at Leodet’s oplwn, upea mine to Borcomer, may make such appearances. duburse suxh
s and take sch R0 45 13 BINEMY B Protect Benders mrcrest. ionlnbiog. but adt hauted to, abuticment of
seasonabie attomes’s foes and eniry upon the Propenty to muke repas M Lender toquitnd ARNIEIPE UMUCIAKE X 3
ooditwe of maling the loan wsured by thet Moigage, Boceoace shall pay the peeouum oquited (0 maintan sh
g aone in cffect until sxh e as the roquicme s foe sl BT ENE TKImMenates 10 wvvedanie with Boccwact’s amd
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