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UNIFORM COVENANIS. Botrower and 1 ender voncaant and agree as fulloas

1. Psymear of Principsl uad laterest. Botrower shall promptly pay whea Juc ithe ponapal ot and mterest on the :
debteduess evidencad by the Note, prepayment and tate chasges 3s provided in the Note, and the prenipal of and iterest vn any I
Future Adhances sevured by this Morigage.

2. Fuads for Taves and Invursnce. Subjevt to applicable Law oF (0 3 writlen wanes by Lender, Borrower shall pay 10 § endee

on the Jay monthly instalimenss of princpal and intetest are pavable under the Note, until the Note is paid in full, 3 sum theran
*Funds'’) equal 10 one-1nelfth of the yearly tanes and avscrsments which may 2ain priorny over this Mottgage, and ground rents 'l
on the Propenty, if any, plus one-twelfth of yearly premium installments for hazaed insurance, plus one-twelfth of ycarly preasum

instaliments for mortgage insurance, if any, alt a3 reasonably estimated initially and from time 1o time by Lender vn the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state

agency tincluding Leades if Lender is such an institution). Lender shall apply the Funds 10 pay 13id 1ares, Assessments, inlueance -
premivms and ground rents. Lender may aot charge for so holding and applying the Funds, analyziag s3id avwount, ot scrifying e
and compiling said 2ssessments and bills, unless Lender pays Botrower intesest on the Funds and applicable (aw permits Lemder to - D
make such a charge. Borcowes and Lender may ageee in writing at the time of exevution of this Motigage that interest on the Funds
shall be paid to Bortower, and unlcss such agreement is made of applicable law requires such interest 10 be paid, Lender shall not ‘ 3
be eequired to pay Borrower any interest of carnings v the Funds. Lender shall give 10 Borrower, without chasge, an annual ac ! '
sounting of the Funds showing credits and debits (o the Funds and the purpose for which each Jebit 10 the Funds was made. The
Funds are pledged as additional security fos the sums secuted by this Mosigage.

O.
i the amount of the Funds held by Lender, together with the future monthly instaltments of Funds payable prior o the Jue Wd
Jdates of 1axes, 313CIIMENTS, INWIINCE Premiums and ground rents, shall evweed the amovat requited 10 pay said 1anes, assess- )
Mments, insurance premiums and ground rents as they fall due, such excess shall be, at Botrowet *s option, cither promptly repaid to
Botronet of credited to Borroner on monthly instaliments of Funds. i the amount of the Funds held by Lender shall not be suffi-
cient (O P3Y TARET, A35EIIMENLS, INSUIINCE premiums and ground rems as they falt Jue, Botrower shall pay o Lender any amount '
necessary (0 make up the delicieny within 3O days from the date atice is mailed by Lender 10 Bossower sequesting payment .
theseol.
Upon payment in full of all sums secured by this Mosgage, Lendes shall prompily refund to Borrower any Funds held by
L erader. If under paragraph 13 hereof the Propesty is sold of the Propenty is othegwise acquired by 8 ender, Lender shall apply, no
tater than immediately priot to the sale of the Propesty of its acquisition by Lender, any Funds hetd by Lendes at the time of ap-
plication as a credit against the sums sevured by this Mosigage.
3. Application of Payments. Unless applivable law provides otherwise, all payments receised by Lendes under the Note and
paragraphs | and 2 heteof shall be applied by Lender ficst in payment of amuunts payable to Lemier by Boctower under paragraph
2 hevcof. then 10 interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future
Advances. AN
4. Charges: Livas. Bocrower shall pay all tanes, assessments and other charges, finds and impositions auributable to the il '
Property which may atiain a peiosity over this Morigage. and leasehold payments or ground sents, if any, in the mananer provided
under pasagraph 2 hereof oc, if not pand in such manner. by Bosrones making payment, when due, directly to the payee theveol.
Borrowes shall prompely furaish to Lender all sotives of amounts due undes this paragraph, and in the event Borroner shall make
payment disectly. Bosroner shall promptly furaish to Lender recaipts evidening such payments. Bosrower shall promipely dis-
charge any lien which has peivvity over this Mocigage: peorided, that Bossower shall not Be required ¢

o Jischazge any swhlien so
tong as Bossoner shaltagsee in wtiting to the payment of the odligation secured by such lien in 2 manner axeprable to Lender, of

shalt in good faith contest such lien by. ot defend enforcement of such tien in. legal proceedings which opecate (o peevent the en-
forcement of the lien or loeleituse of the Property oc any past therevl.

S. Hasard Insuresce. Boctower shall heep the improrements oW eristing O¢ hercafter erected on the Propesty insuced
against loss by fige, hazieds included within the term ““extended coverage.’” and such othee harards as Lender may sequice and in
such amounts and for such periods as Lendes may tequite; peonided, 1hat Lender shall not sequite that the amount of such
coverage eweed that amount of coverage required (o pay the sums sexured by this Morigage.

The insuzance cassier providing the insurance shall be chosen by Bosrower subject to appeosal by Lender: provided, that such
approval shall nat be unecasonably withhcld. All peemiums On insurance poticies shall be paid in the maaney provided under
pasagsaph 2 heseof oc. if nod paid in swchmaraer. by Botrowes mahing payment, when due, Srecily tothe insurance casrier.

Allinsurance polies and renew als thereof shall be in foem aoveptabic o Leader and shaltinclude 2 sandard morigage clause
in favor of and in form acceptable to Lendes. Lenader shalk have he sight to hold ehe policics and renewals thereof, and Bossowcy
shall prompaly furnish to Lender alb rencwal notives and all recapts of guid prenuums. fa the eveat of loss, Bosrower shall give
PEOMPE BT 10 IME INIUTINTE SATTICE and Lender. Leader may make provf of ks if not made promptly by Bosrower.

Unless Lender and Bocrower vtherwise agrec in writing. insuranve peoveads shall be applied to rE3t00NI00 OF TCPRIT of the
Propeny damaged. provided such LEMOC IO OF FEpRit is econumivally feavidle and the security of this Mottgage is not theredy im- .
paired. Hf suxh (EeHOINON OF FEPAIT i 0ot exonmially feasidle oe if the security of thiv Mortgage would be imgaited, the in- RONESN
surance proveads shall be applied to the sums secuzad by this Muctgage, mith the ewess, if any, paid to Borower. If the Property is :
abanduaad by Bocrower, of if Bocrower fails to rexpoad to Lendes aithin 30 Jays from ihe Jate notice is maited by Lender to Boe-
comer that the insurance carnes offess (o wtle 3 sbum for insurance benelits, Lemden is authorisad to collect and apply the in-
surance procends 3 Lemler®s optwn euder (o resto ativa ve cepait of the Property o€ to the sums sexused by this Mocigage.

LUaless Lender 308 Buctones otbermise 3g16C in writing. a0y axh applicativa of proceads to prindipal shall not exteond os
postpuae the Jue date of the moathls instaliments refarred toin pasagsaphs § and 2 hereot os change the amount of such in-
srallments. If uades paragraph V& Beveof the Propents in acquired by Lemder, aid righs. title and interest of Botrower inand (0 20y
inssrance policits a0 i aod 1O the provends thereof cosultisg from Jamage to the Propetty poioe 1o the sabe os acquisition shall
pass to Lembes to1he extent of e sums secuted by this Murtgage unsmoBately peioc 1o such sale 0f Boquittion.

6. Presemvation sed Maistesance of Propesty: Lessebolds; Condominiumy: Plasatd Usit Developments. Boscomer shall
Leep the Property uy oo cepaic and shall ROC COTUMIL WAKE OF PEEMIt UNEAIFTWCNE OF Seterivrating of the Propesty and shall com-
pty wiuth the proninvas of a0y lease i€ this Moctgage is 0o a leaschotd. I ihis MOCTgage is 00 3 uBit i 2 COMUMINIUD OF 3 planned
vait development, Buoeroaer vhall pafoem all of Borrones’s obligativas under the Jexkardtndn ofF COVER2ALS Creating o goscrning
she coodominium o¢ planaed uait development. the by laws and regulativas of the condominium os planned unit desclopment,
and coastituent Jocumems. if 3 condomanium o plasacd unit Jerelopment rides is cvevuied by Borcower and recotded together
with this Mustgage. the covenants amd ageecments of swch rader shall be incorpurated into and +hai} amend and supplemens the
corenants and agsecmcnts of this Motigage asif the sider meve 3 pust bereod.

7. Peetecton of Leader™s Security. If Bocrower lails to perfocm (et CoreRant's 20w) Jgreamciats consained imthis Motigage,
oc if any A0 OF procending s commenced shich mazeriaBly affects Lendes™s interest in the Propeaty, inxluding, but not limited
10, eminent Jumain. issolveny, sode caforconcat, o8 arrangements of proveakags insolving 3 danksupt or Jevedent, thea Lembes
at Lender’s 0ption, wpoa autive to Bocrower, may muake such 2ppearaaces, Jibuse sus

f sums and t20¢ such 100 33 TS AENOIIY
to protect Lendee’s interest. inluhiog. but a0t bmited to. disbusscment of eeaswnable toeney’s fees and ¢oiry upon the Progesty

to aake tepairs. If Lemdes roquired moctgpe insusane as 3 cwodition of maling the toan securad by this Moctgage, Bosrower
shall pay the peessoms toquired to mawmtan sch insuzame i cffect yatd suxh tune &y the roquiszement fue yah iwsusane tet-
sunates is acsvedatce mith Boceower's aond Lemlcs's written agsecment of apglnadle las. Boetoser shall pay the amoumt of all
DS 2L IAIULIMTE PeCRIUMS i the Ba0neT prosnded under ps agragh 2 hereod.
Any amounts dobussd by Lendes pusiuant to this paz agraph 7, with inzerent thereve, shall Bevoare additivoa) indebtadness
of Buotrower secused ty this Mucigage. Ualess Bocroner amd Laudes ageee o other terms of pormant, suxh amounts shall be
purabic apoa axewe fzom Lendes to Boctoset (oguntiag pasmens thateof. and shatt bear inter s fromthe date of disbuswerment at
the tat¢ g able Trom Gime o Lme 0N outstambiog prisipal undes the Noce ualess purment of 10gcros 3t ywxh rate noghd be con-
trary to apglnatle Las, 1 sk ovent such amounts Jalt Bear inzerest 3t the highest rate posmuntle ueadct appinable las.
Ach mg oot aiznd in thas (o2 xgeaph T Whall eopure L cmet O inaur NS CIEIRIE tade A0 Mntiv hetoumdve. 8 gt
8. tevprction. Loonies > Mahe X e £ be bt ceawea™Ne i nes upva 2l IEp TNy of the Progerty, peanndad that . >

1 cteSen shall gine Batoses atne pem Eo 2 sl TPt spextiying seswaatlic auie theretor cctazad to L ondexr™s tncered i ¢
B Prvgesty
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