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TO HAVE AND TO HOLD ah and singular the Property unto Mortgagee and the successors angd assigns
of Mortgagee forever

MORTGAGOR covenants that Mortgagor 1s tawltully smred of the Property 1n 1ce simple absotute. that
Mortgagor has good fight and 18 lawlully authonzed to sell, convey of encumber the same. and that the
Property is free and clear of all encumbrances excepl as expressly provided heren Mortgagor further
covenants 10 warant and forever defend all and singular the Properly unto Mortgagee and the suCcessors of

assigns ol Mortgagee from and against Mortgagor and all persons whomsoever tawfully claiming the same of
any parnt thereol

PAOVIOED ALWAYS. nevertheless, and o is the true intent and meaning ol Mortgagor and Mortgagee, l
that it Mortgagor pays of causes 1o be paid lo Mortgagee the debt secured hereby, the estate hereby granted shatl
cease, determine and be utterly nult and void, olherwise said ostate shall remain in full lorce and elfect.

IT IS AGREED that Mortgagor shalil b entitled to hold and enjoy the Property untit a Defauit as herein defined
has occuried.

MORTGAGOR further covenants and agrees with Mortgagee as folfows:

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage, Mortgagor
assigns 10 Mortgagee all rents and prolits arising from the Property. provided. however. that so long as no Default as

hereinalter defined has occurred, Mortgagor shall be entitled to collect and retain all such rents and prolits as the sole
property of Morgagor without accounting to Mortgagee therelor.

2. Msintensnce. Mortgagor wilt maintain the Property in good condition and repair and will neither permil
nor aliow waste thereol. Mortgagor will promptly repair or restore any postion of the Property which is damaged or
destroyed by any cause whatsoever and wilt promplly pay when due all Costs and expenses OF SUCh repas of restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now of herealter parnt of the Property
and will cut no timber on the Property without the express written consent ol Mortgagee. Mortgagee shall be entitied
to specific performance of the provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and hxtures which are now or herealter pant of the
Propenty insured by such company of companies as Mortgagee may reasonably approve for the full insurable value
thereol against all risks including. if coverage is avaiable. flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause os
such other form of mortgagee clause as may be required by the Mortgagee and wilt not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Mortgagee. Morigagor hereby assigns to
Morigagee the nght 1o collect and receive any indemnity payment otherwise owed 10 Mortgagos upon any policy of
InsSurance insusing any portion of the Propenty. regardiess of whethes Mortgagee is namea in such policy as a person
entitled to collect upon the same. Any indemnity payment received by Mortgagee from any such policy ol insurance
may. al the ophon of Mortgagee, (i} be applied by Mortgagee to payment of any sum secured by this Morigage in such
ordes 33 Morigagee may detesmine or (i) be applied in 8 mannes determined by Morigagee to the replacement, repair
ot testoration of the portion of the Property damaged of destroyed or (rii) be released to Mortgagor upon such
conditions as Morigagee may determine o¢ () be used foe any combination of the foregoing purposes No portion of
any indemnity payment which is applied to replacement. repair of restoration of any portion of the Property of which is
released to Mortgagor shalt be deemed 3 payment 3ganst any Sums secured by this Morigage Morigagor will keep the
Property continuously insured as herewn required and will delver 10 Mortgagee the oniginal of each poticy of insurance
required hereby. Mortgagor will pay each premium Coming due on any such policy of insurance and will deliver lo
Moxtgagee proot of such payment at least ten {10) days prior 10 the date such premium would become overdue of
definquent. Upon the eapiralion or termunation of any such policy of insurance. Mortgagor will furnish to Mortgagee at
least ten (10) days Pros L0 Such @xPHILON O tEIMINALON the onginal of a3 renewat of replacement poticy of insurance
meeting the requirements hereol 1 Mortgagor fads fo insure the Property as herein required. Morigagee may 3O insuce
the Properly in the name of Morlgagor o¢ in the name of Mortgagee o¢ both. and the premiums for any such insurance
obtained by Mortgagee shall de the cdhigaton of Mortgagor Upon forectosure of this Mortgage, ant right. Litle and
interest of AMortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgages.

inciuding the nght to unearned premuums, shall vest in the purchaser of the Property at toreclosure, and Mortgagor

heredy appoints Mortgagee 3s (he attorney in fact 0f Mortgagor 0 assign ait nght, title and interest of Mortgagos in

and 10 any such policy of insurance 10 such purchases. This appointment is coupled with an interest and shall be
irrevocable

4. Yones snd Assessments. Moctg3gor wilt pay alt Wres. assassments and other charges which constitute of
are secured by 8 iien upon the Property which is supenor to the lien of this Mortgage and wilt deliver to Mortgagee
proot of payment of the same not less than fea £10) days prios to the date the same becomes delinquent; provided. o RS
however, that Mortgagae shail be entitied by sppropriate proceedings to contest the amount o¢ valudity of such tax i
assessment O¢ charge 0 long as the collect:on of the same by toreciasuce of the lien upon the Property is stayed
dunng the perdency of sucit proceedings and Martgagoe depas:ts mth the authonty to which such tax, assessment O¢
charge is payable or with Mortgagee appropnate secusity for paymrent of the same. together with any apphcable
interest and penaities. shauld the same be detenmined due and owing

$. Expenditures by Mortgagee. it Mortgagors fasils to make payment 10r re310¢abon o repait of the Property.
for insurance premiums o 10r taxes. assessments of other charges 3s requiced in this Mortgage. Mortgagee may. but
shait not be obhgated 0. pay for e same. and any such payment by Mougageewlbeseturedwmismww
have the same rank and paonty 3s the pnncipat debl secured heredy and bear interest from the date of payment at the
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the rank and pnonty of this Mortgage Martgagar shali pay to Martgagee «n cash on demand an amount equal to any
payment made by Morigagee pussuant to this paragraph plus interest thereon s hesein peovided

6. Condemnstion. Morigagee shait be entitied tobe made 3 pasty 10 And 10 pAUCIPate 1IN any proceedng. whethes
tormal of informal, f0r CONDEMNIDON OF SCQUISIIDN PUrSUANE to power of eminent domain of any poron of the Propedty.
Mortgagor hereby assigns to Mortgagee the nght to collect and receve any payment of award to which Mosigagos would
othermse be entitied Dy (€a30n of condemnaton o7 quistion pursuant to power of enunend Gomain ot any
porton ol the Progerty. Any such payment ¢ 3#ard recevied by Martgagee may. at the option of Martgagee. (i) be
appled by Mortgagee to payment of any sums secyured
{#) be appired in 3 manner determined by Mortgagee to the ceplacement of the porhon of the Propesty aken and 10 the
repair OF restoration of the cemamag porion of the Property or {1s) De releasad 10 Mor1gagor upon such conditions 3s
Moagagee may cetecrming of (i) be used for any combinaton of the foregoing pusposes NG porton of an indemaity
payment which is spphed 10 replacement. repaic or cestoration of any portion of the Property or which is released to
Mongagor shait be deered 2 payment aganst any ums secured by this Mortgage

7. Teansies. Al the opban of the Modtgagee. the indebledness secured by thus Mostgage shall become due
and payadle . mout the wntten consent of the Mortgagee. the Mortgagoe Shall Convey aady the macigaged
precrases. ae an intecest therein, o  the bUe shait become wested i 2y OU@r PESOn in 3Ny Manner whatsne et othes
than by death of the Morigagoe it is understood and 2greed that v cons:deratan for the consent ol the Mortgagee to
any teanster of vile to the maoctgaged prem:ses._ the Mortgigee at its option may charge an assumption fee not
exceeding $250 00 o¢ V% of the unpad baance of the 03, crecdit repan charges pad 10 3 ron-celated thied
party. and such other chasges a8 are authonied by an

8. Oetaull. Tre occurrence of any of the followng evects P2l be geered a Detault undes this Mortgage

13} fa:iure of Noretgagoe 1O pag 3 instaliment ol peircipai O interest upon the Note or Notes Reredy seCured mren
e

1) 'umo’m«gmhmwmmmwedmtm Moctgage when due

te)  fa:iure CR MOrIGa3e B0 COIENE Of PRIfIm Aty Couerdnt or agreemect setfSeth im this Mortgage o anyloan
agrenrment erneed 10 betacen the Mocigagor ard Metsezee acth resgect to the (mebtedness
reredry secired
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