N SR X N I andmaniie At o R RN ek ot S AP L " T

R - - B i, ]
v ey PRI 7. i gy PP ATy DT AN Y 8 g g g e 1N Mo T 0 e <K

vor 1039 339

2. That. together with, and in addition to, the monthly payrents of puncipal and interest payable under the

tetns of the note secuted hereby, he will pay to the Mortgagee, on the first diy of euch month until the sind note
is fully paid, the following sums:

fu) An smount sufficient to provide the holder hereof with funds 19 pay the retl Tatigagy iNvalan € pEemiur if thus instey-

ent ond the note secuted hereby 816 asured, of a = athly (harge On fiew of o = rgage 1nactense peemiynd of they dte

held by the Secectary of Hcousing end Utban Dervelopment, as folluas:

(E) If snd 30 long 3% said note of even Jote 4nd this Instrument ate 1nuted of ofc remsured under the ptosisiuas of the
Natiwoasl Housing Act, an amaunt sufficient to sccun.ulete in the Rands of the holder une {1} moath grnor (o its due
date the snnusl morigage insurance premuum, in onler 10 provide such holder with funds to pay such premaum (o the
Seceetary of Housing and Urban Developr.eat pursuant to the Natronal Housing Act, as smended, andapplicable
Regulaticns thereunder, or

(1) i snd so long a3 $8id nite of even date ond this instrument s1e held by the Secretary of Housing and Urban De-
velopment, & monthly charge (in lieu of @ mortgege insurance premium) which shall be in an amcunt equsl 1o one-
iwellth (1/12) of one-hatf (%) per centum of the average outstanding balance due on the aote computed without taking
inlo sccount delinquencies or prepayments,

15) A sym equal to the ground reats, if sny, neat due. plus the premiums thet will nent become due and payable on policies
of fire snd other harard insurance covenng the martgaged property, plus tanes end sssessments next due on the morigaged
property (oll a3 estimated by the Marigagee) tess all surs alicady paid theselor divided by the nurber of moaths toelspae
belore vae (1) month prior to the date nhen such ground rents, premiums, tanes, and 2ssesiments will become Jdelinquent,
such sums to be held by Mortgagee in trust to pay 3a1d ground rents, premiums, taxes. ind specisl sssessments; and

fc} ANl pagments mentioned in the tno preceding subsectivns of this paraygraph and all payments 1o be made under the note
secured heeeby shotl be added togcther and the aggregate acount thereaf shall be paid by the Mostgagor each month » @
single payment to be spplied by the Mortgagec to the folloaing items in the urder set farh: .

(1) precaiam charges under 1he contract of insursnce with the Secretary of Housing and Urban Development, or monthly
cherge (in fiey of coitgage insutance gremium). 43 the case may be,

(1) taxes, special assessments, fuire sad cther hazard Insurance preciums,
{110) interest on the note sevured Reredy; and
{IV) amamestion of the princigal of saud nute.

Any deliciency in the amount of any such sggregate maonthly payment, shall, valess zade good by the Mortgagor peior to
the due dete of the neat such paycent. constatute an event of default under thas mongege. The Slongagee may collect o

**tate charge’ not to encecd Cour cents (44D for each dollar ($1) of each payrent more then hifteen (15) days in arrears to
cover the extrs engense mvolved my Raadling delinuuent payrents

3. if the 10ta) of payments made by the Motigagos under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assesgments Of insutance premiums, as the case Inay be, such excess, if the
loan is cuscent, at the option of the Blortgagor, shall te credited on subsequent payments to be made by the Moctgagor, o¢
refunded 10 the Mortgagor  If. however. the montkly payments made by the Martgagor undes (b) of patagraph 2 pereceding shall
rot be suffictent to pay taxes and assessments a8 invurance peemiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mottgagee any amount Recessdry to make up the deficiency. on oc before the date when payment of
such taxes, assessments, o¢ insicance preminms shall be due. If at any time the Blorigagor shall tender 10 the Moctgagee, in
acoordance with the peovisians of the note secured hecedy, full payment of the eatue indebtedness represented theteby, the
Motigagee shall, in computing the amount of such indebtedness. credit 10 the account of the Mottgagor all payments made
undec the peovisions of (3) of paragraph 2 hereof which the Moctqagee has not become obligated to pay to the Secretary of
Housing and Uctan Development. and any tatance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thece shall be a default undes any of the prowisions of this moctgage resulting in 2 public sale of the premises
covered hereby, or if the peoperty is otherwise acquised after default, the Bloctgagee shall apply. at the time of the
commencement of such proceedings. oc at the time the propecty is othermse acquiced. the balance then remaining in the funds
accumulated undes (b) of parageaph 2 preceding. 3s 2 credit adinst the amount of pewncipal thea remaining yapaid under the
rote secused hetedy, and shall properly adjust any payments which shali hase beea made under (3) of paragraph 2.

4. That he will pay all taxes, assessments. nater rates. and other gorvetnnental oc municigel chasges, fines,
ot unpositions, for ahich peovision has aot been made Retewnbefoce, and 10 default thereol the Mortgagee may pay
the same: aad that he wilt promptly deliver the official receipts thecefor to the Montgagee. 1f the Mortgagor fails
to make any peyments peovided for 1n this section or any other payments foc taxes. assessments, os the like, the g R AT
Mosigagee may pay the same. and all sums so paid shall beat wtetest at the rate set focthinthe note secured heredy . T
from the date of such advance aad shall be secured by ks moctgage.

5. That he mill keep the premises in as yood ordez aad coadition as they ate now and will aot conmit or pee-
©it sny waste theteol. ceasoaable wear and tear excepted.

6. That be will keep the inpeovements nox existing ¢ hereaftes ecected oa the mortgaged peoperty insured as
may be required from Licie to tine by the Moutgagee agarnst loss by fire and other bazards. casuzalties and contia-
geacies 13 such amounts aad foc such penods as may be required by the Moctgagee and will pay pecaptly. when
due. any gremiuas oa such sutaace proviswoa for paynent of zhich kas aot beea made bereinbefoce. Al inswr-
aace shall be cactied n conpanies apgivred by the Mactgagee and the golicies and resewals thereol shall be held
by the Mocgagee aad have attacked theteto loss payadle clauses in faros of and in fosm accepladle to the Most-
gagee. lo event of loss Moctgagos will giwve inmediate notice by mark to the Matgagee. who may make peoof of
loss if not made proaptly by Mortgegoe. aad each asurance Compueny coacerned is hereby authotized and directed
to make payment foe such loss dicectly to the Moctgagee nstead of to the Moctgagoe and Mocigagee joiatly. aad the
insurance peoceeds, ac any pant thereof. may be applied by the Morigagee at its option eithes to the reduction of
the wndebtedness hecedy secured o¢ to the cestoration os tepan of the property damaged. tn event of loceclosure of
this moctgage o¢ othee transfet of title to the Mxtgaged progesty 18 eatinguishment of the 1adebtedness secured

hereby. all sight. title and tatecest of the Mocigagoe 10 and to aay insuraace policies then in focce shall pass to
the purchases o¢ grantee.

bl

7. That he hereby assigns all the reats, issces, aad peofuts of the mostgaged preaises fion and alter any de-
(ault hereundes, and should legal groceedings be isstituted pursuant to this instrument. then the Montgagee shall
have the tight to have a secerser appornted of the cents. issues, aad peolits. who, after deducting alicharges snd
eipenses sitending such peoceedings and the execution of Nis teust as teceiver. shall apply the resiCue of the
teats. issues. and peofits. tonard the papment of the Jebt secured hecebs .

8. That if the peemises, ot aay pent theceof, be coadenaed under any pomes of emneat doata, ot acquued lor
a public use. the danages, proceeds, and the considecation foe s:ch acquisitaa, to the extent of the full aaduat of
indebtedaess upoa this morgage, aad the aote secured hecedy cemnmng unpatd. ate hereby assigned by tie Mortgagos l

to the MNostgagee aad shall be paid focthamith to the Madgagee to be applied by it oa accuuat of the indebtedaess se-
cured hereby, askether due os not.
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