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9. Condemantivn. The provecds of any award or claim for damages, ditevt ot conseyuential, i contection with any con- »
demnation or other taking of the Property, of part thereof, or fog cunveyance in ties of condemnation, are hereby assigned and -
shall be paid o Lender.

In the event of 3 10120 1aking of the Property, the proveeds shall be applied to the sums vevured by this Mortgage, with the o
cess, if any, paid 1o Borrower. In the evemt of 2 partial waking of the Property, uniess Botsoner and | ender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such propottion of the proveeds as is equal 10 that proportion | '
which the amount of the sums sexused by this Morigage immediately prior to the Jate of 1aking beans to the fait market value of
the Property immediately prior to the Jate of taking, with the balance of the proveeds paid 10 Borrower.

If 1he Property is abandoned by Bortower, or if, afies notice by Lender 10 Borroner that the condemnor offers 1o make an
award of setile 2 claim for damages, Borrower fails w sespond 10 Lender within 3O days afier the date such notive is mailed, '

Lender is authorized 10 collect and apply the proveeds, at Lender’s option, ¢cither (0 restoration of epair of the Propeiiy of to the
sums sevured by this Morigage.

1
Unless Lender and Bocrower otherwise agree in writing, any swh application of proceeds 1o ptincipal shall not extend of : m' i
postpune the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of such in- ' 791} :
staliments. K
10. Boscower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this .
Mortgage granted by Lender 10 any successor in interest of Bosrower shall not operate to retease, in any manncr, the liabdity of the .
original Borrower and Bosrower’s successors in interest. Lender shall not be tequired 10 commence proceedings against such sus- E}iﬁ_ﬂgd

cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any Jemand made by the osiginal Borrower and Borrower’s successors ininterest.

0. Forbearance by Leader Not » Walver. Any forbearance by Lender in exercising any right or temedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or previude the exercise of any such right oc remedy. The procure-
ment of insurance of the payment of tases of other licns of charges by 1 ender shall not be a waiver of Lender's right to accelerate
the maturity of the indebiedness sexured by this Mos:gage.

12. Remedies Cumutstise. All remedies provided in this Morigage are distinct and cumulative to any other fight or remedy
under this Morigage or affocded by law oc equity, and may be exercised concurrently, independently, of suvcessively.

13. Successors and Assigas Bound: Joint and Several Liability: Captions. The corenants and agreemenss herein contained
shall bind. and the rights hereunder shall inure 10, the respestive successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 heveof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
1ngs of the paragraphs of this Murtgage are for convenicave caly and are not to be used to inteepeet of Jefine the provisions heecol.

14. Notice. Except for any notice required under applicable faw to be given in another manner. (a) 3ny adtice 1o Borroaer & g g
provided for in this Mortgage shall be gisen by mailing such notice by cettified mai! addressed 10 Bocrower at the Propenty Ad-
deess of at such other address as Botrower may designate by notice 10 teader as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return seceipt requested, to Lender™s address stated hercin of 10 such other address as Lender may
designate by notice 10 Borroner as provided hercin. Any avtice provided for in this Moctzage shall de deemed to have been given
1o Bocroaet of Lender when gisen in the manner designated heran.

15. Uaiform Morstgege: Govesaing Law; Seversbitity. This form of mostgage combines uniform cosenants fos national use
and non-uniform corenants with himited sariations by jusisdiction 1o constitute 2 uniform secusity insteument covering (¢l prop-
esty. This Moctgage shall be governed by the faw of the jurisdistion in which the Property is lovated. In the event that any provi-
sion or clause of this Moctgage of the Note conflicts with applicable law. such conflict shall not affext othes prosisions of this
Mostgage o¢ the Note which can be given effect without the vonflicung provision. and 1o this end the provisions of the Mortgage
and the Note are dectaced to be severadle

16. Bosrames's Copp. Borrower shali be furnished a3 conformed copy of the Note and of this Muoctgage at the time of evevu-

tion or after recordation hereof.
17. Traasfer of the Propersy: Assemption. If all o¢ any part of the Property of an interest therein is sold or 11anslerced by

Boerower without Leader's peior weitten coasent, excluding (2) the creation of 2 ien or encumbsance subvedinate to this Most-

gage. (b)the creation of 3 putshase moniey sexutity interest fo¢ Rouschold appliances, (<) a teansfer by devise, deseent, or by opera-

1100 of law upon the death of 3 jount tenant o (4) the grant of any leasehold interest of theee years o bess mot containing an oplion

to purchase. Lemder may. at Lerder’s option. deniare all the vurms sevured by this Mottgage o be immadiately Jue and payadle.

Lender shall Rave wanned such option to acceleraie if. peioe to the sale of feansfee. Lender and the person to whom the Progens s

10 be sold or transferred ceach agrexmens 1o wnding that the cradit of such peeion 14 2Ly 10 Lemnder amd that the intevest

parable 0n the sums sevured by this Mocrgage shall be at such rate as Eendee shall sequen. If Lender has »2ived the option 1o -

celerate prosuded in this parageaph 17, and if Bocrower™s sussevsae i anterest Bas evevuted 3 written ASIUMPLION JJICCMCNt -

ceptedin wiiting by Lender, Lender shall release Borroaer from alk obligations under this Moctgage amd the Naxe. .
UF Lecder enercites sk optoa to nvelerare. Lemler shall mant Boerouer notive of accelerarion 10 anvocdance with paragraph

14 hercof. Such aotice shall provide a peesod of ot Iy than 30 days from the date the notine is marled within which Borower may 1

pay the sums Jexlated Jue. If Bocroaer fails to pay suxh sums peioe to the expreation of sh perind, | ender may, without furiher t

notice of demand on Botroace. ins ohe any remadies pesmatted by pacagzraph 18 hereol. :
NON-UNIFORM COVENANTS. Buorroner anud § ender furthes covenant amJ ageee 3 follows:

15. Acceleration: Remedies. Facept 83 provided in paragraph 17 bereol, wpos Bosrones™s brrach of 3a) corenant or agree-
ment of Bosvoner in this Morigage, includiag the corvesants to pay when due 2ay sams sexared by this Mestgage, Leades prios o
sccelerstion 1hall mail aotice (0 Bosroner 23 provided in paregraph 14 hereof spevifying: 1) ihe dreach: 120 (he action requined to .
core such breach: 130 8 date, mot bexs than 30 days from (e date he wotice is mailed 1o Bosrener, By nhich suxh dresch must be
cored: snd (4) 1hat failure 10 core such dreach oo of belose the éate specified in 1he aotice may sevelt in sccelerstion of the voms :
secured by this Mosrgage. forecionere &y judicial procecdiog asd sale of the Propesty. The sotice shall furtheyr inform Bos-
towes of ihe right (0 reimsiate ftes acceleration sad the right (o aveet in the forecionure proceediag the son-evisience of 8 default
o¢ 30) other defeare of Bosrower (o seecleration and forexlonure. 1f the Breuch is aot cored on o8 defore Ibe date specilind in the
sotice, Leader 3t Leader's option may dextase all of the sums secured by 1his Mortgage to be immediately due and payable withowt
(esther demand 28d may lorexiose (his Mustgage by judicial proceeding. §endes shall be entithed (o collert in yurd procerdiog 38 T
evpeases of foreclovure. including, but sos limited to, trasoaable allormey *s tees. and conts of documanisry ervidence, sbyircts
and tide repocty, 318 of which shall be additicasl sums sexured by this Mostgage.

19. Bosrones™s Right to Reimstate. Notwithstanding Lember™s aveleeat:on of (e sums sevusad by s Moctgaye. Bostones
shatl harve the tight 1o have any peovendings begun by Leader to enfoece thas Moctgage ducontituad at sny tme Pene o ety of 3
judgment enfosng this Moctgage if: (30 Bocrower pays Lemdes all sums mhich wouls be then dux umber this Mocetgage. the Note
and notes securing Future Adsances, if any. had no axeleration avureed: () Bosroaer cures 3l breaches of any other corenants
o8 agreements of Borrower cuntasned in thiv Moctgage. (¢) Bocroaes pays all teasonadlc expenaes tncuread by Lembes in enfociing -
the corenants and agreements of Borrower vuntaired in this Mocigage amd in enfucang | endes™s remadios an peovidad 1n para-
geaph 13 hereof, insfuding, but mxt Lmited to, seasoanable 2ctoemny s foo: and 4d) Boerower tahes such aton s § ervder man rea-
swrtably ragutre to dnsure that the Tien of this Morigage. Lendet’s intesent i the Peogerts amd Bocrower™s obligation to pay the
surmis sevured by this Moetgape shali coatinue urumapaieed. Upon such pavment andwure by Buoceoracr, thay Moeigage a3 the obile.
gations savueed herets shall eemain i Full Foece amd effect v if aw sovdieration Bad wuread

20. Assigement of Reats: Appoistment of Receives. As 2ddiiional sevusity heecunder, Batroaes hereds dangas to Lemier J
ihe tents of the Propesty. prostded that Bavroaer shatl, peios to avceleration uader paragraph 13 hereof o abadoament of the
Propetty, have the sight to collect and cetaen sl rents as they Bevome Jue amd paralie.
Upon seodderation under paragraph 15 hereot oc atandoamens of the Properts, t ender vhall by entitled te Rase 2 reveiner ap
pxnzed By 3 coutt to entes upvo. take possoion of and manage the Progesty and towaila the exnits of the Propeets ixlaling
thone pras Jue AR rents coltentad b3 the cavcnnce shall be appi:ad Bies to fanment of the wunts of maragement ot the Progerh and e
cetlecizon of rerte, i fuad pg. Bat et mused to, reveiver™s foes, prenticm s o6 tevener s buadh  ard tedwoeaNe artvergs iy e gl
thert i he vume seurad by this Muergage  The sevaanet vhald de IralNe 3 ovuae oaly bor thane 2zrts mt il faaad
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