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To Have AND 1o HoLo, all and singular the asid property uno the Mor:gagce, its succersors and asigns forever.

The Mortgagor covenants that he is lawfully seized of the primises hervinatove described is fee rimple abwolute
(ot euch other estate, if any, as is stated hercinte(ore), that e has god right and lawful anthority to sell, convey,
ot encumber the same, and that the premiscs are free and cleas of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covensnts to 7 arrant and forever defend all and siagular the

premises a3 berein conveyed, unto the Mortgagee forever, from an egainst the Mortgagor and all persons whomsoever -
lawfully claiming the same or any pest thereol.

The Mortgagor covenants and agrees as follows: TSR
1. He wil promptly pay the pancipal of and in*erest on the indebtedness evidenved by the said note,

at the tme and ir the manner therein provided. Pnvilege is reserved o prepay at any time, without

premium or fee. the entire indebtedness or any pant tirereof not less than the amount of vne installment.

or one hundred do.lars 1S100.00). whichever is less. Prepayment in full shall be credited on the date

teceived. Parua! prepayment. other than on an nstaliment due date, newd not be cyedited until the next

following instaliment due date of thirty days after such prepay ment. whichever is earlier.

2. Together with, and ip sddition to, the monthly payments of principa! and interest payable under the terms

of the aote seeitgest hereby, e will gy to e Mort s foe s
«tiateddt on the 1Teer ddav of cacbo pmonth it e = anl teele 1S fafby prand
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(8) A rum equal to the groucd reats. if sy, next due, plur the premiums that will next become due and payable
oa policies of fire ansd other hazard insuranes coveriog toe mortgsged propenty, plus taxes and assessments
oext diue oo the mortgsged propenty (all as estimatet by the Mortgagee, and of which the Mortgagor is
sotified) less all sums already paid therefor dividal by the number of months to elapee before one moath
prioe to the date wheo such ground rents, premiums, taxes and sasearments will become delinquent, such
sums 0 be beld by Mortgagee in trust to pay said ground reats, premiums, taves and special sasessments.
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stated:
(1) taxes, special srsesrments, Gire and other hazard insurancs premiume; k
(1) interest on the pote secured hereby; and
(1) amostization of tbe principal of said note.
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Morigagor prios o the due date of the pext such psyment, cvostitute an event of defsult under this

. At Mortgegee's option, Mortgagor will pay & “late charge” not exceeding four per
ceotum (4%) of eny installment when paid mose then Gfteen (15) days after the due date thereod,
10 cover the extra expense involved in bandling delinquent payments, but such “lste charge” shall
not be payable out of the procesds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs aod
expenses secured thereby.

A, 1 the total of the payirents moadde by the Mozt same anider ' of pazagraph 2 prevadine st rvrent the
atnount of payinents artially made by thie Mortzazer as tester (oF GRS OF Asematienils of Thaniraney pevint it
as the cnse tay be. such exvess stnll be cretited o siubsepzent pas ments to be inale by the Mortgaor foe sech
iteus of, at the optinn of Morteagee us trister. tmay be refunded to the Moctacer I, however. sieh monthly
pasments shall not be sitlictent to pay such wetns when the saine shall bevotne die ard pavable, then the
Moetgagoe shall pay 1o the Meurtgager as thistee any aient pevesiary 0 make up the Jefivieney Swh
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