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1 ender’s writien agreement of applivable law. Bozrower shall pay the amount of all mortgage insurance gremioms in the
mannee provided under parageaph 2 hereol.

Any amounts dishursed by Lender pussuant to this paragraph 7. with ntecest thereon, shall become  additional
indehredness of Borrower swecured by this Mortgage  Unless Borconer and Leader agree to other terms of payment. swh
amounts shatl be payable upon natice from §ender 1o Borrower reguesting payment theeeof. and shall hear interest from the
date of Jishburscment at the rate payable from time to time on ounistanding principyl under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such ameunts shall bear interest at the highest rate l
permissible under applicable faw. Nothing contdined in this paragraph 7 shall require 1.cnder to incur any expense or fake
any action hereunder.

8. lospection. Lender may make of canse te be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying teasonable cause therefor related bender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereol. or for conveyance in lieu of condemnation. are herehy assigned
and shalt be paid to Lender.

In the event of a total taking of the Propenty. the proveeds shall he applied to the sums secused by this Mortgage.
with the excess, if any. paid to Borsower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall he applied to the sums wvured by this Mortgage sweh proportion of the proceeds
at is equal to that proportion which the amount of the sums secured by this Mostgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prioe to the Jate of taking. with the balance of the proceeds
paid to Borrower.

¥ the Property is abandoned by Borrower. of il. after notice by Lender to Borrowes that the condemnor offers to make
an award or settle 3 claim for damages. Botrower fails to respond (o §ender within 30 days after the date such notice is i
mailed, Lender is authorized to colfect and apply the proveeds. at Lender’s option. cither (o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bosrower othermise agree in writing. any sich application of proceeds to principal thall not evtend
of postpone the due date of the meathly instaliments referred to in paragraphs § and 2 hereof of change the amount of
such instaliments.

10. Borvowes Not Released. Futension of the time for payment or modification of amwtization of the sums sexured
by 1his Morigage granted by Lender to any succesuw in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borroaer and Borromer's successors in iaterest  Fender shall not be roguired 1O commence
proveedings against such successor of refuse to ¢viend time for payment or otherniste mudify amoctization of the sums caa -
secured by this Mongage by reason of any demand made by the original Bosrower and Borrower’s scoesion in interest. - - e

10. Forbearsnce by Lender Not 3 Walver. Any forbearance by Eender in exercising any right or temedy hereunder, o
otherwise afforded by applicable faw. shall not he 3 waiver of or prectude ihe exercise of any swch right or remedy.

The procurement of insurance of the payment of taves o¢ vther Lens of charges by Lender shall not be 2 waiver of Lender's
right to acoelerate the maturity of the indebtedncss wuured by this Moagage.

12. Remedies Comulative. All remedies prorvided in this Mostgage ane distinct and cumulative to any wther tight of
remedy under this Mortgage or affocded by laa of equity. and may be enercived consurreatly, independently o suvcessively.

13. Secceviors sad Assigas Bosnd: Joint and Seseral |iadility: Captioas. The covenants and agreements herein
contained shall bind. and the rights heccunder thali inure o, the respestive unoeswrs and assigns of Lender and Bosrower.
subject to the provisions of paragraph 17 hereof Al covenants amd agreements of Boerowner shall be joint and several.

The captivns and headings of the paragraphs of thiv Moctgage are for convenience only and are nxt to be wied to
interpeet or define the provisivas hereof.

14. Notice. Except for any notive reyuised under apgplivable law to be given in anuther manner. (ad any mRice to
Borrower provided foc in this Mortgage shall be given by mahag wxk actice by certified mail addresied to Bosrower at
the Propesty Address or at such vthes address at Bocrower may deugnate By notive to Lender a8 peovided herein. and
() any notice 1o Lender shall be given by cestified mail. cetum cevept regueded. to Lender's addeess stated hercin or to
such other address as Lender may designate by notive te Bocroaer 3 prosided hercin. Any nutive provided for in this
Morstgage shall be deemed 1o have been given to Bocrower or Lender ahen given in the manner Jesignated herein.

15. Usiform Mortgage: Governiag 1.aw: Severability. This focm of moctgage combines uniforms covenants for nativnal
use and ava-unifosm covenants with limited sariations by o ziaddtion to comtitiete 3 uniform wuunty instsument <eaering
real propenty. This Mortgage shall be govesred by the [aa of the wriuiition 0 whik the Property is hxated. In the
event that any prosinon of clause of thin Montgage o the Note conftivts with applicable law, such contlect shall rot affext
other provitions of this Moctgage of the Note which can Be given cilect without the contlictimg pevivion. and to this SRRSO
end the provisions of the Moctgage and the Nuote are Seclared b be severable. ;

16. Borrower’s Copy. Bocromer shall be furacshed a contoemed copy of the Note ami of this Modtgage ot the tinw .
of evecution ot after cevordativn hereol. _

17. Tramler of the Progesty: Aviamption. 1f all or any purt of the Property oc an interent therain sl or transferred

by Bostower without Lendes's powe written coment. ¢xsluding 12y the cecation of 2 Iva e envumbaance suboahinate W '
this Muostgage. (B) the creation of 2 putshane ey swxunty interest for Pouswheld applraaes, ) 2 trarnles by devise.
Jewent of by operation of lia upun the death of » fnat tenant o tde the grant of any heawhold mterewt of theee years o¢ bess
not containing an optice to gurchase. Leader may. at § ender’s opeon. dakare all the sums wxured by this Moagage to be
immedately due and payable. §cnder 1hall Rave waived wch optwn e sivelesate if. pee (o the wbe of transfes. Lemmler
and the person o whom the Propesty is to Be wld o8 tramsfeerad ceach agrecment i wnting that the cralit of such peron
i satisfactory 1o Lemes and that the interest payablic on the wom wxured by this Moctgape shall Be at suxch rase a¢ {.cofer
shail coquest I D.emder Bas waived the optiva to avvelecate provided in this paragraph 17, amd if Burrowers sucvensor in
intereyt hat evevutad 3 WAKT SSWMPHOD Jgreement auepeed in atitiag by Lender. §endee shall relese Bosrower from al
obligations uoer this Mocigage and the Note.

If Leader erercives sch optivn to svelerate, §ender shall mai! Bocevaer antne of aoceleration in acenlanwe with
paragraph 19 hereol. Such aotice shall provide 3 perid of ant iess thae 30 days feom the date the mtice s maiked within
which Bosrower may pay ihe sums Sevtated Jue  §E Bocroace fails t0 pay uh simes pense to the evpication of wxch pernnd
Lender oy, without (unther antive of Semand on Bocrowee. involle any femedocs peeat ized by paragraph 18 heceod.

Non-Unisoass Covenants Bocrower aoad L emder fusther cosemant amd 2gr6¢ a3 fotioss: ‘

18. Acceleration: Remedics. Except 3 provided in parageaph 17 Mervol. agoa Bostomer’s brexh of any coresond
ot sgrecaneat of Bosrowee in this Morigage. inclueding the corvenants o pay when dur 2y soms weured by this Mosigage,
Leades peioe to scceleration shall mald motice to Socrones s provided in paragragh 04 bereol specifpiag: 19) the Devach:
€2) (he action cequired to cure b breach: (3) 2 date. 8ot bess tham 38 dayy from the dale the ootice is mailed to Bermoner.
& which sxch breach mast be curvds 20d 18) that failere Be cuoe woch breah on o0 Before the date specilicd in the astice
may resull in scceleration of the spams sevused by thin Noctigage. fececinure Iy juliciol proceeding 2ad sale of the Fropert).
The notice shall furthes inform Bosrence of the right to reimntate afie sxccleraiion and the sight S0 asweet in the foscclmure

the soa-crivicnce of 3 defsnlt o 3ay othes defease of Botrvwer to acckration and forechmure. I the breaxch
is a0t cused va o¢ before ihe date specilied in the outice. § endes 3t § cnder’s oplive ey dextare 2l of the suars wcwred By
ihis Mortgage to be immediately due and parabie withood (usthes demund and may (oeechme thiv Mostgage by jodicial
proceeding. V.eades shall be catithed to colliect i soxh provevding all cypranes of foccxbnure. incioding. but et Emited to.
remonable attorney’s fees. 3nd conls of docwuseatsey evideace. alnteses and tithe sepoets, all of whixh vhall be addithonal sum
secorcd by thin Mootgage.

19. Botrewet’s Right te Reiantate. Svrsitharinditg Fenders st e of e wmn sauurad by thn Moergsge.
Borroact Bl Rave the Hght o Yare am pooveadi s Bogun By Ferdier fo nfveae tus Muctgags desent ~ g T any tam
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