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To Have ax0 1o Houp, all and siogular the said property un-c the Mare 2agee, i%a succemsors and avigns forever.

The Mortgagor covenants that he is lawfully seized of the po-nases hepvinabove described i fee simple absolute
(or such other catate, if any, as is atated hereiobefore), that e has gl right and lawful authority to sell, convey,
or eacumber the same, and that the premises are free and clear of 2! liens sod encumbrances whatsvever excepl as
herein otherwise recited. The Mortgagor further covenants to 7 srrant and forever defend all and singular the

premises as berein conveyed, unto the Mortgagee forever, from an:] againet the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. He wil promptly pay the pnncipal of and interest on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Privilege is reserved to prepay at any time. without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment.
or one hundred dollars 1$100.00). whichever is less. Prepayment in full shall be credited un the date
received. Paniia! prepayment. other than on an instaliment due date, nevd not be credited untid the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in sddition to, the monthly paymeats of principal aod interest peyable under the terms

of the rote covneed berebis be wilb noe onehe Mozt coe ietr e b e e e s e e vergreafies

atatedd: or the fiest dav of vacb merth anorl the sasd rastens fully jrand

(8) A sum equal to the ground rents. if any, cext due, plus the premiums that will next become due and payable
oo policies of fire and other hazard insurance coveriog the mortgsged property, plus taxes apd assesrments
cext die on the mortgaged property (all as estimated by the Mortgagte, and of which the dMMortgagor is
cotifed) less all sums slready paid therefor Jivided by the number of mooths to elapee before coe mooth
prior 1o the date when such ground reots, premiuma, taxes and assearmeats will become delinguent, such

sums (o be beld by Mortgagee in trust to psy said ground rents, premiums, taxes and special assesmments.

®) Themudthmhpyﬁhmlbmwph(.).ndth«epoynbhonthenolem:nd
hereby, shall te paid in a single psymeat each moath, to be applied to the following items in the order
stated:
(1) taxes, sprcial assemments, fire and other hazard insusrance premiume;
() ioterest ou the note secured hereby; and
(v} amostization of the principal of said note.

Mydrﬁdmht&mldnnhwmtﬂypml,mmmwbym
Mortgagor prior to the due date of the next such paymwot, constitute an event of default under this
mortgsge. At Mostgegee's option, Mortgagor will pey o “late charge” not exceeding fous per
ceatum (455) of any instaliment when paid move than Gfteen (15) deys after the due date thereof,
o cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured bereby,

unless such proceeds are sufficient o Jischerge the eotire indebtednvss and all proper coste and
expenses secured theredby.

3. #f the tozal of the pavirents imade by the Mortazon tnler ta of pacaraph 2 preveshing stoallevvond the
atnonnt of pasments setually made by the Mortizager as (i nter for TAXES OF assans el of tenunee precis i &
as the case may be. such exvess shall be cralited on subsesypient payinents to be made by the Morteagor lor vk
iteins or. a” the option of Mortigager us trustee. may be refutelad to the Mortgazor  If. however. suech tonthiy
payinents shall not be sitficient 10 pay such items when the same shall become e snd payable, then the
Moctgagor shall pay to the Mortgagee as trustes any asnwunt necessaty 10 make up the deficietiey.  Saeh
pavinent uill be made within thirty +39; deys after written snieee from the Motz sger statins el arnnnunt of thoe
deficiency. whivk notice may be given by mail.  If at any tne the Moctzazoe shall terador to the Murtcager. i
accordarce with the provisions of the rate sevared Eereby. full paynweat of the ezdire izolebivdiiss tejizesrnto
theceby. the Moctgagee as trrstee shall, in comprting the amount of such indebtedoens, vevidit “or thu v vee g
of the Mazteagor any crendit balanve reeining undee the provisions of :ar of paragraph: 2 heseol I teese
shall be a defa:dt under any of the provisions of this moctgasze resalting in @ prbilic sade of the presises e aresd
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