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Unirorsg Covinants. Borrower and Leader covemant and agiee s folfows,

1. Payment of Principal aod lnterest. Borrower shall prompaly pay when due the prncipal of and interest on the
indebtedness evidencedd by the Note, prepaynient and late charges as provided in the Note, amd the prinapal of and interest
va any Future Advances secured by this Mosigage.

2. Funds for ‘Taxes and Insurance. Subject to applicable ks of (0 3 written waiver by §ender, Borrower shall pay

(0 Lender on the day monthly installments of principal and interost are payahle under the Note, untldl the Note s paid in full ——
| a sum (herein “Funds”) equal o one-twellth of the yearly tanes and aswisments which may attain prority over this _ L]
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yecarly premium instaliments for hasard surance.
plus one-twelith of yearly premium instaliments for mongage insurance. if any. alt as reasonably estimated ininially and from
timie to time by 3.cader on the basis of assessments and hifls and ceasenable estimates thereof.
The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by 2 Fedeval of -
state agency (including b.ender if Lendee is such an institwiion). | ender shatl apply the Funds 1o pay said tanes, assessmients,

insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anatysing said account, {b' '
or verifying aad compiting said assessments and bills, unkess 1ender pays Borrower interest on the Funds and applicable haw P o
permits Lender to make such a charge. Borrower and Lender atay agice 18 writing at the time of evecution of this : Or 2
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreenient iv made or applicable law 3

requires such interest (o be paid, §.ender shall not be requited to pay Borrower any interest of carnings on the Funds. Lender .

shall give to Borrowes, without charge, an annual accounting of the Funds showing credits and Jdebits to the Funds and the
purpose for which each debit to the Funds was made, ‘The Funds are pledged as adduional security for the sums sevured ' h ﬂ
by this Morigage.

$f the amount of the Funds held by Lender. together with the future monthly instsiiments of Funds payable prior to
the due dates of tanes, assessnients, insusance premiunt and ground rents, shall exveed the amoum required to pay said taves,
assessments. insurance premiums and ground rents as tiwy (ol due, sich cweess shalt be, a1t Botrower's option. cither .
prompily repaid to Borrower of crodited to Borroner on monthly instaliments of Funds. 5 the amount of the Funds
held by Lender shall not be sufficient to pay taves, aswsinwals, insurance premiums and ground reats as they fall due,

Borsower shall pay (0 Lender any amount aevensarn o stake up the defiviencs within 30 Jays from the date notice is ouiled
by L.eader to Bosrower requasting payment thereot.

Upon payment in full of all sums sccured by this Mortgage. Fendee shall promptly refund 1o Borroaer any Funds :
held by Lender. I under paragraph IR heecot the Propusty i sold o1 the Propesty s othemiswe acquired by §ender, Lender ;
shall apply. no later than immediately privs 10 the sale. of the Propuaty or its acquistion by Leader. any Funds held by
Lender at the ume of applivation as a credit 3gainst the sunn swecuted by this Mongage

3. Application of Payments. Unless apphicable faw proviics otheraise. afl paymwnts feveived by Lender undes the il aeg AR
Note and pazagraphs § and 2 hereof shall be applicd by Lender fint 1 pasment of antounts payable to 1 cnder by Borrowes )
under parageaph 2 heteof. then to interest payable on the Note. then te the principat of the Nate, and then to interest and
principal on any Future Advances.

4. Chargess Liens. Bogroaer shall pay all tives, ansevsments and wther charges. fines and impaositrons attnbutable o
the Property which may attain a priority ewer they Mosigage. and leaschold pasments o¢ geound rents. if any. in the manner
provaded under paragraph 2 hereof of. if not pard in sch arsance. t Boteower moaking pasment. when Jue. duextly to the
payee thereof. Borsower shall promptly furnish o Lender all actives of ameunts Jue under this parageaph, aod in the event
Borrower shall make papmicnt dirextls. Bosrower shall promptly furnish to bender receipts evideneng such payments.
Botroace shall promptly discharge any likn which has priorty ever this Motigage: providkd. that Boggower shall not be
required to discharge any such lien so fong as Borrower shall ageve in weting to the pasment of the obligation secund hy
such lien in 3 mannes acceptadic to Lender, of shatl in goad faith contest sech fien by. of Jefend enforcement of such lien o,
tegal proscedings which opesate to prevent the cateccenivnt of the hen of forfaiture of the Propenty or any part iherevt.

S. Hasad Imerance, Borrowes shall houp the improssiwnts Ava evishing of hercafter crcted on the Propenty inwired
against loas by fire. hazards included within the 1en: “ertended conerage”. and sch other hazands as Lender may require
annd 11 such amounts and for such perivds as B ender may require; prosided. that Lender <hall net reygnee that the amount of
such cosesape evwend that amount of coverage required (o pay the suims sevured By thes Mocigage

The insurance casnier peoviding the insurance shall e chosen by Bogroaer subjext to approval by Bemder: prosidied.
that such appeoval shall aot be unreasonshly withkeld W preatems oo insuranve policies shall e paid 1n the manner
pevveided uadke paragraph 2 kereof of. of ace pad in such mannes. by Butnvaer making paymeat. when de. Jurectly to the
INIUTINNEG Carteer.

Al insurance pofacies and reneaals theront shall e in torm seneptable o Fender and shall inchude o standand mongage
clause in favor of and n foens aveptaMe 1o Leader. Lendes shati have the sight to hold the polivies amd cenewals thereof.

annd Boerower shall promptly fusaush to Lender all scncwal notioes atid AN reoeprs of paid preatiunes In the event of foss, Pl

Borrowes shail pve protngt metice te the inautance sasner snd bendee. Bender nuy make provt of fons it not made peompily

 Botrvaer.
Untess | cades and Borrower otherame spzev in waling, insueanve prosends shatt be spplied to restosativn of repais of %

the Peoperty domaged. providad soubh rotorativn of separe i econcmecally feashle and the sevurity of this Moatgage =

rad thereds impaired B sch 1Otonaton O fEpair 18 Rof SNk teauble or of the weouaty of ths Mogigage would
be impaited. the irustame praveads shali be apploand te the wumis wuured by this Mortgage. with the ewess. if any. pand
to Boreower  If the Propery o shandoned By Boeroacr, oe of Bogevacs fails to respuoad to §emdee wathin 30 days from the
Jdate mtice s malad by Jeader (o Bacroracs that the iantizame Carficd wifers to setife & chum (o0 vnurance benefits, §.emder
v autbunosed o collect and appts the inurance proveads ot Londer's wpoan ather 1 retocston of cepuis of the Property
o U the sunn souurad by ths Motigage

Unless 1 ender snd Borroues otherare sgiee 10 weshng. any wh applinaion of poxends to penapol it not avieed
o pomtpeae the Jdue Jdate of the anathly instalinnnts eclecred 1o oo putagraphs | oamd 2 Berenl of change the amount of
soch iontatiments It undes paragraph X heeeof the Properis i acquiead By cndue. ait night, tile amd interent of Bocrracs
i amd (0 any imyuraeve pobicies and in amd to the poovends theeest cawinng Teeo Jamiage to the Propeets pave to the sale
or acquinition shatt puss to Leader to the evtent of (e s sceurod by this Maodtzage emadiately pooe to anch sale o
AU,

6. Presenation and Maintcnance of Propenty: § eacholdh: Condominiunes: Planacd LCeit Iksclupancats.  Boeswvacs
shull Aeep the Progerty in god repair and shall Mg cunInit ‘saste oF PIMUE ipa et of deterivratnn of the Progusty
and shatt comply with the proviveas of any fease 1t thee Mottgape = on o leaschold 3 thee Muocigage & o0 2 et W 3 .
condottinuns o 3 planmed unit Jovelopment, Bosaoveer hall pesteem ab) of Boctvacer's oblizationsy vadis the daclazatan
OF SOVERARLS crealing of poverning the ceadeanmnm of planned umt dorclopanat, the by-faas anmd ecgubates of the
comdeminiuns of planaed unit desclvpawar. sad conittant davuaents. B8 8 ceadeainium or plaaead omt Sewelipawnt
ader 1+ evevuted by Borroadr aid reconded togetiee with this Mortgage. the coscianty sad agrecawnts of such snkee

shall Be inoeporated inte and shatl saxad sud suppivawat the conenant amd ageoxments of thee Mostgage av ot the ke
acee o part hereof.

7. Peotection of Lendes’s Scxweity. 17 Bosroaer fabs tv pertocm the covemants omd sgreements <-elsimed v thee
Muostgagpe. v i a0y Kton of proveehing s commeneed bk maitaby st Bender’s nneeet o the Puogesis,
inciuding. but oot hsttal to. eatnent duomain craobenos, ol CANCELHIRNE O SHlan Nty o prosendio g aselhing 2 |
bankeupt o8 dovedent. then §ender at Femiet’s eptiom upen totde Boszoace, aay ake st apprarames, dobutw wk
aums omd take soch KR g 1 Eeoesary G posiat Berders rteresl. olabeg But rot hawtad tel daburwtant ot
reasariale JLOERa s toes amd cniey upvee the Properiy e crabe eepares It Dorder rog i noefgade Talf e as »
bt o making the koar waauead b e Meetga Koceoracr APl
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