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13. Goserning D.an; Severability. The stare and tocal Laws applicable to this Mortgage shalt be the Livas of the
jugisdiction in which the Property is lociated. The foregomg sentence shall not hnat the apphicabatity of §oederal tawn to
this Murigage. 10 the event that any provision of classe of this Muortgage or the Note conthats with apphicable L,
such conflict shalt not atfect other provisions of this Mortgage of the Note winch can be given eftect without the con-
flicting provision, and 10 this end the provisions of this Morgage and the Note are declared 10 be severable. As ined
herein, “*costs’”, reapenses” and anorneys” fees™ inclirde all sums 1o the extent not prohibited by apphicable kaw or
limited hecein.

14. Borgoner’s Copy. Borrower shall be furnished a conformed copy of the Notwe at the time of execution.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvemient, repair, or other loan agreement which Bogrower enters into with Lender. Lender, a
Lender’s option, may require Borroner 1o execute and deliver to Lender, in a form acceplable 10 Lender, an assign-
mem of any rights, claims or defenses which Borromer may have against parties who supply labor, materials or ser-
vices in connection with improvements made to the Property.

16. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold or trans-
ferred by Borrower without Lender's prior written consent, excluding (22 the creation of a lien or encumbrance subor-
dinate 10 this morigage; (b) the creation of a purchase money secutity interest for household appliances: (¢) 3 transfer
by devise, descent, of operation of law upon the death of a joint tenant: os (d) the grant of any leaschold interest of
three (3) years or less not containing an option 1o purchase, Lender may, at Lender's option, declare all the sums
sevured by this mortgage to be immediately due and payable. L.ender shall have waived such option 10 accelerate if,
prior to the sale or transfer, Lender and the person to whom the Property is 10 be sold or transfeered seach agreement
in writing that the credit of such person is satisfactory 1o Lendzr and that the interest payable on the sums secured by
this mosigage shall be at such rate as Lender shall request. If Lender has waised the option to accelerate provided in
this Paragraph (16) and if Borrower's successof in interest has executed a written assumption agreement aceepled in
writing by Lender, Lender shall release Borrower from all obligations under thic mortgage and the Note.

If Lender exercises such option 10 aceelesate, Lender shall mail Boreower aotice of acceleration in accordance
with Paragraph (12) heseof. Such notice shall provide a period of not Iess than thirty (10) days from the date the notice
is mailed within which Boerower may pay the sums devlared due. If Botroner fails to pay such sums prior 1o the ex-
piration of such period. Lender may, without turther notice or demand on Botrower, imoke any remadics permitted
by Paragraph (17) hescof.

NON. USitORM COVENAN S Borrower and Lender further covenant and agece 3s follows.

17. Acceleration; Remedics. Except as prosided in parageaph 16 hereol, upon Borrower’s breach of say covenaat
oc sgrcement of Borrower in this Mosigage, includiog the corenants 10 pay whea due say sums secured d) this
Morsigage, Leader prios 10 sccelesation shall gise notice (0 Borrowes as provided in paragraph 12 hereof specifying:
(1) the breach: €2) the action required to cure such breach: (3) 3 date, aol less than 20 days Trom the date the nolice is
mailed to Borrower, by nhich such breach must be cured: and (4) 1hat failure to cure such breach on or before the date
specified in the notice may resull in scceleration of the sums secured by this Mosigage, foreclosure by judicial
proceeding. and sale of the Property. The notice shall further inform Borrones of the right to seinstate after ac-

celecation and the right (o assert in (he foreclosure proceeding the aonevistence of 3 default or 3ny other defense of
Bocrowes (0 scceleration and foreclosure. If the Dreach s aol cured on or belore the daile specified in the nolice,
Leoder. 8t Lender’s option, ma) declare sl of the sums secured by this Mosigage to be immediately due and pa)able
without furthes demand 20d may foreciose this Morigage by judicial proceeding. L.endes shall be entitled (0 collect i
such proceeding ald expeases of foreciosure, including. but not limited to, reasonable attosme)s” fees. and costs of
documentary evidence, abstracts 30d tithe repocts, alb of which shall be additions) sums secured by (his Mosigage.

18. Borrower's Right to Reinstate. Notwithstanding Lendes™s axceleration of the sums sevured by this Mosigage
Jue 10 Borrower's breach, Boerower shall have the right subsext to baing resvhed by Lender 10 enforce this Mostgage
disconsinued at any time peior (o entey of 3 judgment enfocang this Moctgage of: (a) Borrower pavs Lender all sums
which would te then due under this Mottgage and the Note had no aceeferation ovvutred; (b) Borrower cures alt
becaches of any othes coscnants of agreements of Borrower contained in this Mucigage: () Bosrower pays ali
reasonable expenses incurred by Lendes in enforcing the conenants and agreements of Boerower contained in this
Morigage, and in enforcing Lendet's remedies as provided wn paragraph 17 hereol. inluding. but not kmited to,
teasonable attoeneys’ fees: and () Borrower takes such 2ction as Lendes may ecasonably require to assure that the lien
of this Morigage. Lender™s interost in the Property and Bocrowes™s obligation to pay the sums secured by this Most-
gage shall continue unimpaired. Upon such pay ment and cute by Bosrower, this Moctgage and the obligations sevured
heteby shall remain in full force and effext as if no avvekeration had ovvurrad.

19. Assignment of Reats: Appointment of Rectives. As additional sevusity hercumder. Bostowmer hereby assigns
to Lender the rents of the Propenty. prosidad that Bocroner shall, peice to avveleration undes paragraph 17 hereol or
abandonment of the Peogerty, Bave the right tocollext and 1esin such rents as they bevome Jue and parable.

Upon avveleration undes pasagraph 17 hereot o6 abandunment of the Peopesty. Leader shall be entitled to have a
teveiner appointed by acourt (o eates upon, lake possession of and manage the Peoperty amd to collext the reats of the
Property inluding those past due. Al sents coliected by the tevciver shall be applied first 10 payment of the cusits of
management of the Propesty and collection of rents, including. but not imited to, recciver’s fees. premiums on
reveives’s bonds and reasunable attosneys” fees, and then to the sums sexured by this Moetgage. The reveirver shall be
liable to account oaly for those rents actually cevcined.

20. Refease. This moctgage shall scmain an open muocigage of revord (o sexure future adrances cven in the cvemt
all sums secured by this mostgage may be fully paid 3t any oae nme; howerer, upon request of the Bussower, Lender
will cause this mosigage to be refcased and cancelled of revord upon Tull pay ment of Al sums secured by this morigage
by the Bosrower, and upon such cametlation of the mosigage of revord. this mortgage shall bevome null and void.
Such retease shall be without chasge to the Bocroner: honeses, Bocroues shalk pay all conts of eevocdation, if any, and
all documentasy s1amps duc o any NOtes OF instsuments evideacing future adsances sevutad by this mosigage.

18. Waiver of Homestead. Bocrownes hereby waives all rights of homesiead exvernption in the Propesty.

22. Waiver of Right of Appraisal. Bocroaer heseby maines the night (o assert any statute peorviding appraisal
tights which may reduce any deficiencs judgment obtainad by Lender aganst Hotrowes in the event of forevtonute un-
des this Mostgage.

23. Future Advances. Upoa teguest of Bucsvaes and peeoe 1o telease of this sioctgaye. | endes shall nake future
adrances 10 the Boctwvaer punuant to the terms of the avte. Suvh future advanves. with interest thereen, shatl be
secuted by this moctgege when advarced pussuant to the terms and cotditions of the Nate Agecuineat. At oo tinte
shall the ponvipal amount of the indetRadacss svuted by thus mostgage, aot inciuding suits advaial in avvrdance
hetenith 10 praent the sawunty of the, moetgage. cwvead at any wiic e the totat amouns of § 23,000,930
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