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debet e -est 8 MORTGAGE \ ]
bt (Participation) —a.. |
This morigage made and entered into this 16th day of November I m
19 83 by and between Payne Industries, Inc. :
(hereinalter refesred 10 as mortgagor) and Appalachian Development Corporat fon _I.l ’ l;
e
(hereinsfier referred 10 00 , , e
mortgagee), who mainteins an office and place of business at P. 0. Drawer 6668, Greenville, 'y O -
S. C. 29606 o
Wirnessers, that for the considerstion hereinafter stated, receipt of which is heredy schnowledged, the ' myﬂ
mortgagor does hereby mortgage,

sell, grant, auign, end convey unto the mortgagee, his successors and amigns, ol
of the following described property situated snd being in the County of Greenvi lle
State of South Carolina

SEE EXHIBIT A ATTACHED HWERETO FOR A COMPLETE DESCRIPTION AND DERIVATION.

This mortgage is junior to the mortgage of Payne Industries, Inc. in
favor of Greenville County, South Carolina in the original princgpa

sum of $1,000,000.00, as recorded in Mortgage Book [p{ at Page 2%
fn the RMC Office for Greenville County.
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Togeiher with and inclediag all budldingn, all lintares inclading bet ot himited o oll plombing, heating. lighting,
seatilating, vefrigrrating. inciseratiag, air coaditioniog appartes, aed eleratwor (ke aongegor bereby Jeclariag that

it 1= snteaded that the items heeein casacrared shall be decaed to hare been permancarly installed as pant of the tealyy), -

aed ol improvements aon or herralter existing therenas the dereditaments and appertrasaces aad all othes rights ihere- .

asto beloagiag. ot in asymine appertarsisg 20d the rererion 2ad resvrsioas, remandes and cemsinders, all cights of

redeaption, sed the reatn, issaes, aad profors of the abire desceibed propeety | provided. boweres, that the morigagoe

“hall be catitled 10 the possession of ~aid propersy and 1o collect uad retain the reats, isvwes, uad peufite wetil defonlt ’

becesades). To Rare aad to bold the ~ame veato the mosigegee aad the sacceswns in satecess of the mortgage« foreree
ie fee <imple or sach other etate, i 2ay, ax is <isted hecein.

The mostigagor covenants that he is lawfully seized 204 posecsecd of and has the right 1o sell and convey ssid 3
properts: that the same ia free from all encumbrances except a3 heeeinabove recited: snd that he hereby binde '

himsell and his successors in interest to wareant and defend the title aforesaid theseto and every past theceof agrinat
the claims of all persons whomsoever.

This instruncat is given 1o secure the pasment of 2 promissoy nute datol Novenber 16 , 1983

in the priocipsl wm of 8 453,000.09 .signed by David L. Payne as President
inbehalf of Payne Industries, Inc. - .
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