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Said promissory note was given to secure a loan in which the Small Business Administration. an agency of the -— . !
United States of America, has panticipated. In compliance with section 101.1(d) of the Rules and Regulations of
l the Sraall Business Administration (13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accord- ) o
auce with applicable Feders) law.
1. The mortgagor covenants and sgrees as follows: - '.
o. He will prompily pay the indebtedness evidenced by said promissory note at the times snd in the e
manoer therein provided. .
8. He will pay all taxes, assessments, water vates, and other governmental or muricipal charges, fines, or e ot
impositions, for which provision has not beea made hereinbefore, and will promply deliver the official recxipls .
therefor 10 the said morigagee. s “

¢. He will pay such expenses snd fees 28 may be incurred in the protection and maintenaace of said
property, including the fees of any attorney employed by the mortgagee (or the collection of any or all of
the indebiedness hereby secured, or foreclosure by mortgagee’s sale, or court proceedings, or in any othes

Nitigation or proceeding affecting said propenty. Attorness’ fees seasanahly incurred in ans ather wav shall he '
paid hy the morigagor.

d. For better security of the indebtedress hereby secured, upon the request of the morigagee, its
successors or assigns, he shall execute and deliver o supplemental mortgage or mosigages corvering ans
additions, improvements, or betterments made 1o the proprety heecinabove described and all properts
acquiced by it after the Jate heceof 1all in form satisfactars 1o mortgazee . Furthermare, shoubl morigagor
fail tn cure ans default in the payment of a prior or infesior encumbeance v the propesty ddescribed by
1his insteument, mortgagor hereby agrees to permit morigagee to cure such default, but mortgagee is not

obligated to do s0: ond such advinces shall become part of the indebiedness sevcured by this instrument,
subject 1o the same terms and conditions.

. The sights createsd by this conseyance shall remain in full lotce and elfecs during ans pusipunciment
or extension of the time of the pasment of the indebtedness evideaced by saidl promiscars uote of 20% pact
thescof secured herebs.

f. He will continuously maintain hazard insurance. of such type or types and in such amounts as the
morigagee may from time 10 time require an the tnprosement: asw we hereafter on saidl propests, aml
will pay prompily when due any premiums therefor. AW insusance shall be carcied in companies sccepladle
to morigagee and the policies and renewals theceof shall be held by mostgagee and have attached thetelo
lose payable clauses in favor of and in form acceprable to the mortgagee. In eseat of lose. mortgagor will give
immediate notice in writing to mostgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor. and each insurance company concerned is herebs authorized and directed to make payment for such
loss directly to mortgagee instead of to morigagor ard morigagee jointly, and the insusance proceeds, or any
part thereof. may be applied by mortgagee at its option either to the reduction of the indebtedness bereby
secuted or 1o the restoration or repaie of the properts damaged or desteored. In esent of foreclosure of this
mortgage. or other teansfee of title to 12id properts in evtinzuishment of the indebtedness secused hereby, all

vight, title. and interest of the mortgagor in and to any insurance policies then in force shall pass 10 the S RS
purchaser ov motigagre or. 21 the oplion of the mortzazre. mas b snreendeevd for » refund. ’

2. Me will heep all buildings snd other improvenients v saed propeels gow! tepaie and condition:
will petmit, commit. or suffer no waste. imparisment. detesiorstion of vard propetis or any puart theeeof:
in the event of failure of the mosgagor to heep the buildings on il premises and thoe erected on 2aid
premises. of improvements thereon. in ook repair. the mortgagre may wake sucks sepaies a5 0 its Jiscretion
it may ddeem necersars for the proper presesnation theseof: and the full amount of cach and evers sch
payorent shall be immediatels due and payable: and shall Le secures] Bs the bhien of thic mostgage.

h. He will not soluntarils ceeate or permit to be cested against the propesty subject to this mortgage 30y
lien o lieas infesior or superior to the lien of this mostgzaze without the writlen consent of the morigagee: sod
further. that he will heep and maintams the some free fram the chaine ot oH perone supplring Tabor os

matevials for construction of ans snd alt buildings or wnprovearnts now heing receted] e to he erected on
said premises.

i. e will not tent ue ssign any past of the vent of <aud mortgaged propeely ve demolivh, us semore,
or sulnisntislly alter sns huailding without the neillen cuaient of the mortgager.

i ANl awards of damages in connection with any condemnstion (or public use of or injurs 1o any of tlw
propetty subject to this morigage are hereds asuigned and shall be paid 1o piwrigagee. who may apply the
same 1o parment of the installments Last due under 22id nute. and mortgogee is heeebr authorsized, in the
aame of thie mostgagor. 10 execute and deliver s alisd sequittancrs theevof anel tos appe sl feoas any such awand.

L. The nwrtgagee Juall have the right to inopeet the nutgaged pretucers st s ov sevntable e

2. Default in any of the covenants of condinions of this instrument or of the aste or losn sgrecment secured
hecedy shall teeminate the martgsgor’s right to possession, use, and enjosment of the properts. a1 the opticn of the l
motigagee of his ssigns it being agreed that the mostgagor shall have such right until defautt). Upon any swch
default. the mostgogre shall become the ownee of sl of the sents and profits aceruing alter default as security
fos the indebtedness secuted hereby, with the sight to enter upon said property for the purpose of collecting such
reats and prrfits. This instrument shall opesate as an amignment of anv rentals on said properts 1o that extent.
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