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Said promissory note was ziven to secure 3 loan i
United States of America, has participated. In complisnce with section 101.1¢d) of the Rules

the Smsll Business Administeation (13 C.F.R. 101.0¢d) |, this instrument is to be construed and enforced in accord-
ance with applicable Fedecal law.
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n which the Small Business Administration, »n sgency of the
and Regulations of

1. The mortgagor covenants and sgrees as follows:

e. He will prompily pay the indebiedness evidenced by s2id promissory note at the times and in the
menoer therein provided.

b. He will pay oll taxes, sssessments, water rates, and other goremmentsl or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and will promptly deliver the official recipts
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenaace of said
propesty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured. or foreclosure by morigagee’s sale. or coutt proceedings, or in any other

livigation or proceeding aflecting said propenty. Avtorners’ fees scasonably incursed in ans other wav shall he
paid by the morigagos.

d. For better security of the indebtedness hereby secured, upon the request of the mosigager, ite
successors or assigns, he shall execute and deliver o supplemental mortgage or mostgages coreting any
additions, improrvements, or betterments made to the propeety hercinabove described and all propersts
acquiced by it after the date hereof 12l in form satisfactory 1o mortgagee . Furtherminee, shoubl niosigagor
fail to cure ans default in the payment of a priot o infesior eacumbrance an the prupets deseeibed by
this insteument, mortgagor hereby sgrees to permit morigagee to vure suvh sdefault. but mortgager i not

obligated 10 do s0: and such advances shal) become part of the imdehtednees sevueed by this instenment,
subject to the same tegms and conditions.

. The tights created by this conseyance shald remain in full focce snd ellect during s pustpunement

or catension of the time of the pasment of the indebtedness evidencrd by aidd promicars note or ans paet
theseol secured herebs.

f. He will continuously maintain hazard insucance, of such 1ype or types and in euch amounts as the
mortgagee may from time to time require on the improsenent; now o biescalter on said properts, sud
will pay prompily when due any premiums therefor. Al insurance shall be carcied in companies aceeptable
to morigagee and the policies and renewals theseof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mastgagee. In erent of lose, mortgagoe will gave
immediate notice in writing to morigagee, and morigsgee may make proof of loss il not made promptly by
morigagoe, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to morigagee instead of to morigagor and morigagee jointly, and the insuraoce proceeds, or any
part thereof, may be applied by mortgagee at its option cither to the ceductinn of the indebiedness hereby
secured or 1o the restoration or repaie of the peopenty damagred or destroyed. lo esent of foreclosure of this
moetgage, or other transfes of title 10 said propens in eatinguishment of the indebredaess secured hereby, alt

right, title, and interest of the mortgagor in and to any insursnce policies then in force shall pass to the
purchaser or mortgager or. 31 the option of the mostgagee. miav b sucarivieerd for 2 refund.

£ He will heep ol buildiags snd other improreients on saisl propesty in gowl tepaic and condition:
will pesmit. commit, or suffer no waste. impaiement. detetiorasion of waid properts or any part thereol:
in the erent of failure of the morigagos 1. heep the buildings on soisl preniises and those crecterd on saied
premiws, or improsements thereon. in gooed repair. the mocteazre may nake such sepaies 2o imits discretion
it may deem necessary for the proper presensstion thereof: sl the fall anount of cach and evess snch
pasorent shall be immediatels Jdue and parable: and shall be securesd by tive lien of thi. motizage.

A. He will aot soluntarily create or permit to be cevated against the propesty swbject o this mostgage sny
lien or liens infecior or superios to the lien of this motigage without the weitten consrnt of the mottgagee: and
fusther. that he will Reep and mantan the saie free frone the claim of 3l proeons supplriog labue o¢

aratesials for constuction of any and ol buildings or improrenente now heing etevtes] oe tn be eqected on
said premises

i. He will not tent or as3ign any past of the cent of satd nrorigaged properts ae demolish, or remore,
ot substantially altes sav hadlding without the weitte-n cunsent of the mnetgager.

7- All awards of damages o connection with any coilemsnation for public wer of ot injuey b 28y of the
propesty subject to this mostgage are hereby auigned and shall Be paidl to nosigagee, who may apply the
sante 1o pasnient of the installments 1ot due undes s3id avte. and mortgagee i heseby anthorized, in the
name of the morigagor, 1o execute s deliver salid acquittances theseof and 1o appeal from ans such swanl.

L. The wottgagee Latl have the tight to inspect the mottgagesl prenstses a8 ans trsunrable tioe.

2. Default in a0y of the corensnts or conditions of this imtrumcat or of the note or loan ageeement secured
heseby shall tesminate the mortgagos’s right to possession. use, and enjorment of the property, a1 the oplion of the
morigagee or his amigns it being sgreed that the mostgagor ohall Rase such right untit defsultd. Upon any swuch
default. the mostgagee shall become the omaer of all of the rents s0d profits scceuing sfter default 20 securits
los the indebtedness secured hereby. with the tight 1o enter upon said propenty lor the putpme of collecting swch
reats and profits. This imstrument shall operate 24 28 smigument of any reatals on w2id propesty to that extent
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