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NOTICE: THE SSCURITY INSTRUMENT SECURES A NOTE THAT CONTAINS PROVISIONS ALLORING FOR
DEFERRED PAYMENT OF INTEREST; FOR INTEREST ON DEFERHED INTEREST; FOR ADDING DEFFRRED
INTEREST AND INTEREST ON DEFERRED INTEREST TO THE PRINCIPAL BALANCE THEREBY INCREASING

THE PRINCIPAL BALANCE ABOVE THE AMOUNT ORIGINALLY BORROWED; AND FOR YFARLY [NCREASES
IN THE MONTHLY INSTALLMFRNTS.

This Rider is made this 19th day of August » 1983

- .-.
and i{s incorporated into and shall be dccied to armend and supplerant the Mortgage,

Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the sirme date
given by the undersigned (herein "Borrower®) Lo sacure Borrcuwer's Note to
Wachovia Mortgage Company (herein "Lender®™) of the
same date (the "Note®) and covering the property described in the Security Iastrument
and located at the following property address: 26 Stallings Road, Unit 26, ..
Pebble Creek, Villas on_the Green, Taylors, South Carolina 29687 _. . _ -
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ADDITIONAL COVEMANTS. [n addition to the covenants and agrecrents rmade in
the Securtty Instrument, Borrower and Lender further covenant and agree as follows:

A. DEFERRED PAYMENT OF INTEREST; INTEREST ON DEFERRED INTEREST; ADDING ;
CEFERRED INTEREST AND INTERFEST ON DEFFRRED INTEREST TO THE PRINCIPAL '
BALANCE; AND YFARLY INCREASES IN THE MONTHLY INSTALLMENTS

The MNote has a fixed interest rate of 14 X per annum (herein "note
interest rate®). The first twelve monthly installments are set based on a __fifteen
year level acortization schedule at the arortization rate of _8,031 % per annum and
the first 48 installments will be less than the ~onthly a=ount of interest that
accrues on the then unpaid principal balance. In these instances, the amount of the
ronthly installment shall be subtracted from the accrued interest and the difference
("deferred interest™) shall be adied to the unpaid principal baiance each ronth, thereby ;
increasing the unpaid principal balance accordingly. Interest on this deferred interest
("interest on interest™) snhall also be added to the unpaid principal dalance each month.

Interest at the note interest rate on the increased amounts shall continue to accrue
from the dates of increases until paid.
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The rionthly installrments w#ill increase every year in accordance with the
provisions of the hote and, per the schadile sot forta in the Note, have been established
every twielve conths at an amount so that the -onthly installsaents: (1) will not have
an average increase of more thnan seven and cne-half s2rzent per year througrout the term
of the loan; (2) willi not have an incroase of more 'faq ifteen ,ercent fo" aﬂy o e ysar
above 3 providus year's —onthiy irstalicents; 13} “€i11 be in an amsa
daferred interast and irnter 25t 0N intersest naver "."' 23525 Ltn

~.° u'“zvd ,rlncx,al *atan.e
10 30 amcunt thal exteeds <ne tunidrad and Tifl:on perientl (119%) of tre original prinzipal

taiance of the Note, sO that trere is no deferrad (nterest after the 60tn parnent, and so
trat the total lcan amcunt is fully repaid in a total of 180 consecutive months.
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B. INCREASES IN UNPAID PRINTIPAL BALANTE

The adding of deferred interest and intarest on interest Lo the principal
taiance will increase the principal %aiance to §_69,540.25

C. NOTICE
Uriform Covenant 16 of the Security Instrument is armended to read as follcus:

14. Notice. Excopt for any notice repairet nunlaer applicadle "iw to L2 given
fn another ~anaer, (a) any notice to Borcower provided for in this Security Instrument

57211 be given by teliverirg it ¢r &y =ailing it by Tirst ~lasg =ail slirazsed to
Borrower at the Proparty Address or at zuzh ot ar adiresns a8 i wer =gy dosigrite by
notice to Lander as provided harein, :ad (B) any 2tice %o Lonier onall e glven by

first ciass mafl to Lender's addr=ss stated narein or to sich other alir:ss ns Landler
nay designate Dy notice to 3orrsuzr as providad herein.  Any notice providad for in this
Security Instrument shall be dexmed to have been given to Borrcuwer or lender wh2n given
tn the nanner designated herein.

D. PRIOR LIENS

If Lender determines that all or any part of the sunis securad by the S22urity
lastrucent are subject to a lien which has priority over the Security I(nstrunent, lender
may send Borrower a rotice intentifying that lien. Borrower snall prosptly act with
regard to that lien as provided in Paragraph & of the Security Instruz:entl or shall within
ten days of the giving of notice s<cure an agreement in a fork satisfaltory to Lenler

subordinating that lien to the Security Instrumant. .
Borrower's Initials (”/vﬂ/“
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