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To Have Axp To HoLp, all and singular the said property un‘o the Morigagee, 112 succeasons aod asrigns forever.

The Morigagor covenants that he is lawfully seized of the preniises hercinstow described ic fee simple absolute
(ot such other extate, if any, as is atated hegeinbefore), that e has gand right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of a!! liens sod encumbrances wha'zoever except a8
herein otherwise recited. The Mortgagor further covenants to varraut and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from aod against the Mortgsgor and all persons whomsoever
lawfully claiming the same or any part thervof.

The Mortgagoe covenants and agrees aa follows:

1. He will promptly pay the pancipai of and 1222erest on the indebledness evidenord by the <aid note,
at the time and ir the manner therein provided, Pesalege 8 rewrved to propay at any time, without
premium or fee. the enttre indebtedness or any part thercof not less thar the amount of vae instaliment,
or one hundred dollars ¢$100.00p. whichever is less. Prepayment in full shall be credited on the date
received. Partiat prepayment. other than on an instaliment due date, avvd not be cevdited unetil the next
following instaliment due date or thirty days :fter such prepavinent. whichevee is vaeiee.

2. Together with, and in addition to, the moothly payments of priacipal and interust pasable under the terms
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(8) A sum equsl to the ground rente. if any. cext due, pius the premiums that =ill cext tevome due and payable
ot policies of fire and ozher f.azard insucnce covering the mortgiged property, pius taxes sod asewruents
gext due 0o ihe morigaged property Jall as wstimated by the Mortgagee. and of which the Mortgagor is
potifed) less all eums aitvady paid therefor diniint by the number of maaths to elapee before one mooth
prior to the Jate when such ground rents. premiums, iaves and aswsemeats will twome delinquent, such
sums o be beld by Moctgagee in tnust 1o pay saii ground reate, premiuins, taxes snd spevish ssessmeots.

(b) The sppegate of the amoucts payatle pursusat to subparagraph (a} acd thave paxvable on the note gecured
hereby, shsll be paid in a single payvicen® each morth, to be applied to the following items in the onler
sated:

(1) taces, epecisl assesements, fire and other haszard inmurance premiums;
(11} interest on the cote securnd hereliy; and
(m) amortizatioo of the principal of said aote.

Any definieacy in the amount of such agegate monthly paymeot, shal), uoless made good by the
Mortgagoe peior to the Jdie date of the oext such paymect, coastitute an eveot of default under this
mostgage. At Morigagees option, Mortgagor will pay s *‘late change’” not excending four per
centum {4%%) of soy installment when paid more than tifteen (15) days after the due date thexeof,
1o cover the extra expense involved in bandling delinquent payments. but 10k “late change’™ shall
not be pavable vut of the procesds of uny sale made 10 satisfy the indebtedness secured beredy,

unless such proceeds are sufficient to Jischarge the eotize indebtedness and all proper costs and
expenses secured thereby.
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