ADJUSTABLE RATE RIDER 1535 747

THIS ADIUSTABLE RATE RIDER is made this 16th  dgayof .. Nevenboer 1983 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Teust, or Deed to Secure
Debt (the “Secunty Instrument’) of the same date given by the undersigned (the “Norrower™) to secure Borrower's
Adjustable Rate Note to . FIRST FEDERAL_SAVINGS. AND_T0AR ASSOCIATION. OF SQUIH CARQLINA. ...

.............................................. erene {(the *Lender”) of the same date (the “Notc") and covenng the

...........................................................

(Property Adaress)

The Note Contains Provisions Allowing for Changes i

o the laterest Rote. Increases in the Interest
Rate mayResull in Higher Payments. Decreases in the

Interest Rote yay Resultin Lower Payments,

ADDITIONAL COVESANTS. In addition to the covenants and az

reements made n the Secunty Instrument,
Bossower and Leader further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Iniuiat Rate of Interest of 113756, Section 4 of tae Note provuies for changes in the interest
rate and the monthly payments. as follows: :

*(A) Changze Dates

Beg:raing in 19 85  the rate of interest b will pay may charge on the firsc

.. day of the month of

. ardontnaidayevery (5 6th (Jtb T 30th [ 60:h [Crech oniy one dosjmonth thereafter.
Each date on which the rate of interest could change is calied a'Change Date.™

(B) The Index

Any changes in the cate of interest will be based on chazges in the index. The “Index™ is the monthly average yield

oa United Siates Treasusy secunties adjustad 10 3 €onstaat matunty of (N} 6months (J1year [JIyenrs CSyears

as made svailable by the Federal Resernve Board, or [ the “"Coatract Interest Rate. Putchase of Previously Occupred

Homes, National Average for all Major Typesof Lenders” 3s made availadleby the Federat tiome Loan Bank Board.
The Margsa between ay rate of interest and the Index Rate will be2,250 1.

If the Iadex 1s no lon ger available, the Note Hoider will choose 3 rew in
informauon. The Note Hoides miii yive me rotice of this charce.

The fiest Inden fizure for thus Noteis . 9.020 o frisciiied the"Onginat Inden.™

The most secently avaiiavie Index figure as ot the date. 45.. ... casvsoefote casi Change Datciscalledthe “Current
Incex.”

(O Caleulation of Chanzes

Before each Chanze Dite. the Naowe foider will Cetermine 3ar <zange in my rate of tatecest. The Note Holder will
caleulate the amouanst of 312 cilferenie, i any. Detwzea 152 Curzent Indes and the Onzinal Index. §€ the Current Index s
higher than the Onginai inden. (e Note Holder wili 224 the ¢i¥arence tathe inital Rate of Iaterest if the Current Index
is lower thsn the Ongnat incea, the Note Haol-lez wall suoract the diference from the laitesi Rate of Interest. The Note
Holder will then tound the resuli of this addition Of subiraiuon 0 tne rearest onc-aghth of one percentage point
(0.125%). This sounded amocat will be the agw sate of interest § 2m reguized tO pay.

The Note Hoider wili then determuine the aew amauns of my menthly payment that wouid be suilicient to sepay the
cutstanding pnacizal balance in full 0a the matunty date 3t my few rase of intetest in substantally equal payments. The
tesult of this calcuistion w i Bz the rew amouat of my manihly ppment.

(D) Payzents’

The payment change will occur every three years and will be linfted to a 42

jncrease of principal and imterest at the end of the first three ycars. There will
ro ceiling after aay sudsequent three year period

Negapive Anorfisaticn o3y oc<ur Lat at no tine will the outstanding principal balance
i} 'e_""k“ of h"'"'"" exceed 1257 of the original loaa balance.

The Note Holder wili mail of éeliver te e 3 rotice of any chinges in (Reamount 0 m) moathly payment befoce the
eifectine date of any change. The notie will taclude informaton reguited by law to be given me and 350 the title and

telephone numbes of apesson whomill answer any question | may have regarding the notee”

dex which 15 based upon comparable

B. CHARGES; LIENS
Ueifosm Covenars $ of she Sexunty Instrument s amended 10 read as folloaw

4. Charges; Licas. Bosronershallpay a1} tanes, assensments. and othee cRarges, fines 3nd impaniions autnbutable tothe
Propenty which may attain 3 prionty over this Secunity Instrument. and leaschold paymenits o gecund sents. if any, in the
rmanner provided under pacagraph 2 hereof of. of not pud in such maares, by Borrower mabing payment, when due,
dreccily to (ke payee theecof. Bocroser shail promptly furnish to Lender 2!l rotices of amounts due under this paragsaph,

274 in: the esent Bocrones skall make payment directly, Bosroser shali prompely furnish to Lender reccipts evidencing

such payments. Bormvoaer shall promptly dischasge any Lien whith has prionty oves this Secunty Instrument; provided,
(hat Bosrower shall a0t be sequiced to disharge any such Lien 50 tong 3s Borrower: (3) shall agree in wnting 10 the
payment of the odiigation secured by such lien in 2 maaeer azceptable to Leader. (b) shallin good faith contest such lien
by. o¢ defend agnnvt enforcement of sush Lz in, legal precendings which in the opineca of Leader operate to preveat the

enfoccement of the lien o7 forfesture of the Propeny ot ary pant theceof, o (¢) shall secuee from the holder of such kenan
agieementin 3 form sazindaatozy to Leades subordinatng such hen to thes Serunty lnstrument

wie 163 (3)
ADJUSTASLE RATE RIDER-—Siesle Fomiy-7/31—FNMA Uniform lnstrument

FIEST TEOEEAL BINN () B v ounethis

»

EL T TR S e P e ey B

< g d—

as to principal and interest increases.
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