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1 tite gt o the Fusids held B 3 onder, togetber waith the tutuee thonthily metathesents ot bands pasable pro
ton the Jite ahateos o Tanes, e ane i 1 Ealiogs protniatils and vrcumd ronds, shalbovoed e b coeietat o s
catd LA, e e Bt i utange prommumnis and pround rents as they tall due, suchonae s shall beas Boroact s op
ton, either prompily sepaed o Borrower o wredited tor Borneaer onmonthily steibonents of Passds 18 e ainaeaii o
the Tunds hehd By Eender shall not Be st hicaent 1o pady e, avsesimenis ihatat. g proemnstns and yeoumd eents e
they Lall due, Boreower shall pay 10 Leiider am amount iceessas o mrah e s the JeTicicnoy 1 one of ot |
as Lender ey requsie,

U pon pas et in full of alk sams securad by this Muortgage, Tender shiall promptls setand to Borrower any Funds
held by Lender. IF undee pacagsaph 17 hereof the Property s sold o the Properts s othicrsese acyquired by 1 ender,
L ender shall apply, no Later than immediately priof (o the sale of the Propetty o its acguisition by 1 endee, any Funds
held by 1 ender at the time of application as a et g aitnt the sums secnred by this Nortgage.

X, Application of Payments. Unlew applicable law provides atheswase, all payments received by | ender under the
Note and parageaphs § and 2 hereof shall be applicd by Lender fiest i pasment of amounts payable to §ender by
Borrow er vades paragraph 2 hercof, then tointerest payable on the Note, and then tothe principal of the Note.

4. Prior Mostgages and Deeds of Teust: Charges: Liens. Horrower sl pesform atl of Bosrower™s obligations un:

der any mortgage, deed of trust or other security agreement with o lien which has priosity over this Mortgage, in-

duding Borrower™s covenants (e make paynents when due. Borgower shall pay or cause 10 be paid all e,

asvesssnents and other charges, fines and impasitions attsibutabic to the Property which may 60 3 prozity over this
Morggage, and teaschold payments o ground rents, if any.

£, Nlazard Insurance. Borrower shall Aeep 1he 1IMProsCiicnis Aow cunting of hercafier crevted on the Property in-
sured against loss by fire, hazards includad within the teem seatended corerage”, and such other hazards as Lender
may require and in such amounts and for such peciods as 1 ender may reguire.

The insurance carrics providing the insorance shall be chowen by Boerower subject to approsal by Lendes;
peovided, that such apprasal shatl ot be unresonably withheld, AlL insurance policies and renewals thereof shall be
in 3 form aceeptable 1o Lender and shall inctude a standatd mortgage clause in favor of and in a form acceptable (o
Lender. Lender shall have the right to hold the policies and eenewals thereof, subjext to the terms of any mortgage,
deed of teust of other security agreement with a tien which has priosity over this Mortgage.

tn the event of loss, Borrower ~hail give peompt aotice te the tsecance carties and Londer. Lender may make
proof of loss if not made prompely by Horcawer.

If the Peopersy is abandonad by Borrower, or if Borrower il 1o espond to Leader within 30 days from the date
aotice is mailed by §.onder to Borroner that the insusance careiee offer 1o settle a claim for insurance benefits, Lender
is authotized 10 collect and apply the insurance provecds at §ender’s option cither (o restoration of repair of the
Peoperty of 10 the sums sexured by this Moetgage.

6. Presenration and Maintenance of Propesty: Leaveholds: Condominiums: Planned Unit Dervelopments.
Borrowes shall keep the Property in good repair and shall v COMMM W C OF PCIMiT impaiement o Jetesioration of
the Propesty and shalf comply with the peovisions of any feawe if this Mustgage is on 3 teasehold. If this Mortgage is on
a unit in 3 condominium or 3 planned unit desclopment, Bogrower shall perform all of Botroner's obligations under
the declaration of cosenants creating o goseening the condominium or planned unit derelopment, the by-laws and
regulations of the condominium of plannad unit development, and constituent dovuments.

7. Protection of Lendes’s Security. §f Borrower fails to pesform the covenants and agreements contained in this
Mottgage, of if an) RNMOA & provending is commenced which materially affexts Lender's interest in the Property,
then Lender. at Leader's opton, upon aotice (o Botrower, may make such appearances, disburse sich sums, in-
cluding reasonable attorneys” foes. and tahe sitch 2CTION 3% is pevesan 10 peotedt §cader’s interest. 1F Lender required
mortgage insurance as 3 condition of making the loan sevured By this Mocigage. Bossowzs shall pay the premiums
required to maintain such insutanve in cffect until such time as the requicement foe such insuramce KIMInates in -
cotdane with Borrower™s and Leader’s watten ageexment o applicable law.

Any amounts disbutsed by §ender pursuant e this paragraph . with intcront thereon, at the Note rate, shall
bevome addutional indebtadness of Boctoner secured by this Mecigage. Unless Bosroner and Lender agrex to other
teems of payment, suwwh amounts shall be payable upon sotice from Lendetr to Borrower requesting pasment thercof.
Nothing contained in this paragraph 7 <hall eequise Lender toiniuz any CYPCnse os tah¢ any action hercundes.

8. Imapection. 1.cnder may make of cause to be made reasonable entries upen and inspextions of the Property,
provided that Lendes shall give Borrower stive poios to any such inspection spexifying reasonable vause theselor
selated to bender’s interast in the Propests.

9. Condemmtion. The provends of ans award of ckum fos damiages. Jirext o consegquential, in coanection with
any condemnation o other tahing of the Property. o past thereod, o¢ foe converanve in licu of condemnation, are
hereby assigaad and shall be paid to bendes. subject (o the tarms of any morigage. deed of trust o other secusity
agreement with 2 lien which has peicesty vver this Mocigage.

10. Bosrower Not Released: Fosbearsace By Lender Not 3 Waiver. bntension of the nime for payment o¢
modification of amoctization of the sums sevucad by this Muctgage grantad by §.eader to any suvvesw in intesest of
Bosrowes shall not opcsate to retease. in any manaer, the luabitin of the otiginal Borrower and Borsow ¢r™s suvvessors
in interest. Leader shall not be raquirad to commenve peoveedings aganst such sucvesoe of refuse to evtend time for
porment of othernise modify amotization of the sums sevurad By this Moctgage by reaven of any demand made by

the orizinal Boceower and Bosrouer’™s sucesnes in inteeest. Any fosbeatanve by Bendes in envercising any sight of

remady hercunder. of whermne affoedad by applicadle Law, shall mxt be 2 waiver of o preclude the erercise of any
such right or remedy.

15. Successors and Assigas Bound: Joiat and Several Liability: Co-sigaers. The vorenants and agscements hetcin
contained shall bind, and the sights hercunder shall inure to. the reypextine sucvessors and assigns of Lender and
Botrower. subjext to the provisions of paragraph 16 heseof. All cosenants and agreements of Bosrower shall be joint
and sereral. Any Bortower who co-signs this Mostgage. but does aot eravute the Note, €3) is co-signaing this Morigage
only 10 Mmorigage, grant and convey than Bostomet™s interat in the Properts to Lender umder the 1eram of this
Mortgage. (B) is act personally luble on the Note ot under this Motigage, and (o) agrees that Lendes and ans het
Bocroner hercunder may agree to exiend, mohily, forbear. o make any other asvemmodations with reyard o the
tesms of this Mostgage of the Note without that Bocsomes™s conwat and withoust eetvavng that Bose
this Mostgage 3+ to that Bosrower s interctn the Property.

12. Notice. Eroept for any notne requicad uader applicable laoa 1o e ven in another nranees, (80 any AVIRE Ty
Bocrower prosidad foe i this Mocigage shall be gisen by debingring 1t o6 By raling such nvtive addresad o Boteoact
at the Progesty Addeess of at such vthes address as Boerwvaet may Jeegate by toine too | ender 3y peoridad Beean,
and tb) any rotive 1o | endes shali be gnen by malto 1 ender’s addtens stated beeain ot o s hother addeess an cinder
inay Jorignate by Ratice e Batsamer as o wled berain Any natse poan dod toe sa this Maoeeteage Vgl e dovinad te
hare been pinen to Borroner of L eader when ginenin the uanexs Jevignatad beran
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