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13. Governing Law; Seserability. Lhe state amd hecal fnss apphicable to this Mottgage shalt be the Liss of the

jugisdiction in which the Property » fovated. Vhe fogee iy sentence shall ot ot the applicatubity ot Bedo

A haw e
this

Mortgage. 1o the ovet thit any praninion of Jlanse of this Mottgaye o the Note conflivts wath apphoably baw,
such conflict shall not affect othee provisions of this Mortgage of the Note which can be gnven ctiect without the von:
flicting provision, and to this end the proy inions of this Mortgage and the Note are dechired o e severable. As uaed
herein, “omts’, expemnes’ and attorneys’ feed' include alt \ams 1o the extent not prohibited by apphcable faw of
limited heecin.

14. Borrower's Copy. Burrower shall be f urnished a conformed copy of the Note at the time of ¢vecution.

1S. Rehabilitation L.oan Agreement. Borrower shall fulfill all of Borrower's obligations under any homwe
rehabilitation, improvement, cepair, or uther loan agrecimem which Bograwer entees into with Lender. | ender, at
Lender's option, may require Borrower to exevute and deliner to Leader, in a form acceptable 1o | ender, an assign-
ment of any rights, claims or defenses which Bo:rower may
vices in connection with improsements made to the Propecty.
16. Transfer of the Property;: Assumption. 11 all or any pant of the Propenty of an inteeest therein is sold or 1sans-

fesred by Borrower without Lender’s prior weitten consent, excluding {a) the creation of a lien or encumbrance subot-
dinate to this mortgage;

(b) the creation of a putchase money sevurity interest for houschold appliances; () a wansfes
by devise, descent, or operation of law upon the death of a joint tenant; o (d) the grant of any leaschold interest of
three (3) years of less not containing an option 1o purchase, Lendee may, at Lender’s option, declare all the suons
sevured by this mortgage (0 be immediately due and pasable. 1 ender shall have waived such option 1o accelerate if,
prior 10 the sale or transfer, 1.ender and the person to whom the Property is 1o be sold or transfesced reach agreement
in writing that the ceedit of such pesson is Jatisfactoey to bendes and that the interest payable on the sums secured by
this morigage shall be at such rate as Lender shall reyuest. 1 It ender has waived the option 1o aceelerate provided in
this Paragraph (16) and if Borrowee’s successor in interest has ercvuted 3 written assumption agreement accepted in
writing by Lender, Leader shall retease Borrower from all oblizations under this motigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower avtive of acceleration in acvordance
with Paragragh (12) hereof. Such notice shall proside a period of not less than ahisty (30) days from the date the notice
is mailed within which Bocrower may pay the sums devlared due. If Bocroaer fails to pay such sums prior 1o the ex-
piration of such pesiod, Lender may, without further notive o demand on Borrower, insole any semedies permitted
by Pasagraph (17) hereof.

NON UNIHORM COVEN AN TS Borrower and Lender fucther covenant and agree as followns.

17. Acceleration: Remedies. Exceps as provided in parageraph 16 hereof, upon Borroner™s beeach of any corenant

or sgreement of Borrones in this Morigage. including the covenants (o p2) when due 2n) sums secured by this

Mostgage. Leader prios 10 scceleration shall give nolice (0 Borrowes 2s provided im parageaph 12 heseof specifying:

(1) the breach; (2) the action requised 10 cure such breach: (3) a date. not bess than 20 days from the date the notice is
mailed 10 Borrower. by which such breach must be cused; 2nd (3) thas failure to cure such breach on or belore the date
specified in the aotice may sesull in acceleration of the sums sexured by this Mosigage, foreciosure by judiciad
proceeding. and sale of the Property. Ibe notice shall fusther infosm Borsoner of the right 10 reinstate after ac-
celeration and 1he right (o assert in the foreclosure proceeding the nonernistence of 2 default or any other delense of
Borsower 10 acceleration and foreclosure. §f the breach iy not cured on or belore (he date specified in the motice,
Lendes. 2t Lendes™s oplion, may declare all of the sums secured by this Mostpage o be immediately due and payabdle
withost further demand and ma) forecliose this Mosigage by judicial proxecding. 1.ender shall be catitled to collect in
sach proceeding 2l expenses of foveclosure. including. but not limited (0. resronadle altorneys’ (ces. 2nd costs of

documentary evidence, abstracts and tithe seposts. a1 of which shall be additional sums sexured by this Moetgage.

18. Boscower’s Right 10 Reinstate. Noiwichstanding Lendes™s acueteration of the sums secured by this Mocigage

due 10 Borgoner’s breach, Bosrowes shall have the nght subjext to bang resohad by L ender o enforce this Moctgage
discontinued at any time prior (o eniry of 3 judgment enfocang this Moctgage if: 130 Borrower pays Lender all sums
which would be then due undes this Mocigage and the Note had no aceelerativn ovcurred; (b)Y Bosrower cures all
breaches of any other corenants of agreements of Borsowes wontained in this Mortgage: (¢) Borrower pays all
reasonable expenses incursed by Lendes in enfoecing the sovenants and agrecments of Bosrower coatzined in this
Mortgage. and in enfoscing Lender’s remeadies as peovided in paragsaph 17 hereod. infuding. but not limited 10,
reasonable attorneys” fees: and (31 Bosrowet takes such action as Lender may reasonably requice to assure that the lien
of this Mostgage, Leader™s interest 1n the Property amd Buocroues s obligation (o poy the sums secuted by this Moet-
gage shall continue unimpaired. Upon such payment and cute by Bossoacer, this Mosigage and the oblsgations svured
hereby shall remain in full fosce and effect as if noavceleration had ovvuread.

19. Assigament of Reats: Appointment of Receives. A+ additional security hercumies. Borroner hereby assigns
10 Leader the rents of the Propetty. providad ihat Bosrower shall, peive to acceleration undes pasagraph 17 hereof or
abandonment of the Propesty. have the cight tocotlect and reiain such sents as chey Become Jue amd parable.

Upon acceleration undes paragraph 17 hereof e abandonment of the Progeety . Lender shall be eatitted to have a
geceiver appuinted by 3 coust to enter upon, take possession of amd manage the Propesty amd fo collect (e rents of the
Property includiag those past duc. All rents colievtad by the revciver ~hall be appliad fiest to pupineat of (he custs of
management of the Propesty and collection of rents. including. but not himited (o, seceiver’s fees, premiums on
receiver’s buads and reasonable attocneys” fees, and then to the sums secuted by this Mustgage. The sevenver shall be
liable 10 avvount only for those rents atually teveonad.

20. Release. This moesgage shall remain an open motigage of texord (o sexure future rdvames caen in the event
all sums sevured by this mostgage may be fully paid a1 any one time: how erer, upon taquest of the Borrower, Lender
will cause this mostgage 10 be reteased and canvelied of reccd upon full payment of ull sums securad by this morigage

by the Borrower, and upon such canveilation of the mostgage of reveed, this mostgage sha

11 beveerte null and soid.
Such release shall be without chasge to the Bocrowes: hoaevet. Boctoage shall pas 22l conts of recoedation. if any. and

all Govumentan stamps Suc 0N ANY X OF iInstiuments evidenang fulure A anes sevurad by this mosigaye.

21. Waiver of Homestead. Boroaer hercby wanves all sights of homestend cvemption in the Progerty.

22. Waiver of Right of Appraisal. Burtoaer heees wanes the fighe 10 dasert any staiute prontding appeatsal
sights whixh may seduce any deficicony judgawent obtainal by Lender sgarist Boetwvacs i the event wf focecivnute un-
Jder this Mosigage.

23. Future Adrances. Upon raguest of Boesoacs and pone to pelesse of this morigage, | endes ~habi make futuse
advances 1o the Bosroner punsuant W the teems of the pote. Such (uture advamoes, with wiceest theecon, shall be
sevured by this muwigage when adranved puieant to the tsm and wotafiiems of e Nt Vgrouitioet. N e TR
shall the principal ameunt of the indebtadaes saural By this mtactyage. nx i dudimg sarms adanvad 1 aesdaine
hetewith to pracexs the sex ety of this morigage, creond 3t any v tung the tsalamaunrt ot $ 5,935,y

have against partics who supply labor, matenials or ser-

T



