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UNIFORM 2COVENANTS. Borrower and § ender vonenant S agred s fodtoas:

1. Paymeat of Principal sad lattrens. Borrower shall pramptly oy aten due the prnapat ot and niciest on the -
debtedness evidenced by the Note, prepayment and Late charges 3s provided 1n the Note, und the pranuipal of sud inteeest o any
Future Adyances sevured by this Morigage.

2. Fuads for Taxes and Insurance. Subject to apphivable baw of to 3 written wanvet by 1 ender, Boreaace shatl pay 1ol endes

on the day monthly instalinzents of principal and interest are pay able und

et the Nute, uniil the Note is paid in full, 2 sum {herem
“Funds’’) equal to one-twellth of the yearly 1aves and assessments which may atain priofity over this Murigage, and ground fems

on the Property, if any, plus one-twellth of yearly peemium instaliments for hazard insurance, plus one twelith of yearly premum
instaliments for mortgage insurance, if any, all as reatonably estimated initially and from time (o time by § ender on the basis of
assessments and bills and reasonadle estimates thereol.

The Funds thall be held in an institution the deposits of accounts of which are insused or guaranteed by 3 Federal of state
agency (including Lender if Lender is such an institution). Lendee shald apply the Funds to pay 13id taves, assessments, inturance
premiums and ground rents. Lender may not charge for 10 holding and applying the Funds, analyzing said avcount, or serifying
and compiling 2id assessments and bills, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender (0
make such acharge. Borrower and Lender may agrecin writing at the time of exevution of this Morigage that interest on the Funds
shall be paid 10 Bosrower, and unless such agreement is made of applicable law requites such interest 10 be paid, Lender shall not
be required to pay Botrower any interest of carnings on the Funds. Lender shall give 10 Borrower, without charge, an anaual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debdit 1o the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Mosigage.

(f the amount of the Funds held by Lender, together with the future mont

dates of 1ates, AssEIIMENts, INUTINCE premiums and ground rents, shall exceed the amount required (0 pay said 1axes, assess-
ments, insurance premiums and ground rents 3s they fall due, such evcess shall be, at Boteower's option, cithes prompily 1epaid to

Botrower of ceedited 1o Botrower on monthly insealiments of Funds. If the amount of the Funds held by Lender shall aot be suffi-
Cient 1O PaY 12RES, AISEIIMENTS, INUIAMNE premiums and ground rents as they fall Jue, Bocrower shall pay to Lender any amount

necessary 1o make up the deficieny within 30 days from the Jate notice is mailed by Lender to Bovrowner requesting payment
thereof.

My instalimerts of Funds payable peiot 10 the due

Upon payment in full of all sums secured by this Morigage. Lender shall prompily tefund to Borsower any Funds held by
Lender. §f under paragraph 18 heseof the Propesty is sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no
lates than immediately priot to the sate of the Property or its acquisition by Leader, any Funds held by Lender at the time of ap-
plication as acredit against the sums sevured by this Morigage.

3. Application of Psyments. Usnlcss applicable law provides otheewise, all payments seccived by Lender under the Note and
paragraphs § 2nd 2 hereof shall be applicd by Lender figst in paymens of amounts payable to Lender by Bocrower under paragraph
2 heteof, then to interest payadle on the Note, then 1o the principal of the Note, and then 10 interess and peincipal on any Future
Advances.

4. Cbasges; Lieas. Borsower shall pay il taxes, assessments and other chasges, fines and impositions atisibutable to the
Propesty which may attain a peiosity over this Morigage, and leaschold payments of ground rents, if any, in the mannes provided
undes pasagraph 2 heseof or, if not paid in such manner, by Borrower making payment, when due, directly to the payce thereof.
Bossowner shall prompily fusnish to Lendes all aotives of amounts due undes this paragraph, and in the event Borrower shall make
paymens ditecily, Borzower shall prompily fusnish 10 Lender recipts evidensing such payments. Borrower shall prompily dis-
charge any lien which has priority over this Morigage: provided. that Borrower shall not Be tequired 10 discharge any such lien so
long as Bosrower shall agree in wiiting (o the payment of the obligation secured by such lien in a manner acveprable to Lender, or
shall in good faith contest such lien by, oc Jefend enfoccement of such lien in, tegal proveedings which opesate (0 prevemt the en-
forcement of the licn or foeleiture of the Property o¢ any part ihereuf.

$. Haased Imursace. Boscower shall keep the improvenents now enisting or hereafier erected on the Propenty insuted
against loss by fire, hazards included within the term "entended coverage,”” and such other harards as Lender may tequite and in
sch amounts and for such petiods a3 Lender may sequite; provided, that Lendes shatl not require that the amount of such
coverage exceed that amount of coverage sequined 10 pay the sums securad by this Moctgage.

The insurance casties peoviding the insusance shall be chosen by Bocrower subjest 10 approval by Lender: provided, that such
appeoval shall oot be unrcasonably withheld. All peemiums on insusanve policies shail be paid in the mannes provided under

peragraph 2 heveof of, iff ot puid in swch mannee, by Bosromes making payment. when Jue, directly tothe insusance casrier.

Al insurance policics and rencaals thereof shall be in foem axeptadle to Lender and shall include a standasd morigage clause
in favos of amd in fosm acceptable to Lender. Lender shall Rave the tight to hotd the policies amd rencwals theveof, and Borrower
shall prompuly fusnish 1o Lender all senewal natices and all ceceipes of paid premiums. In the event of loss, Boerower shall give
promps notice to the insurance casries and Lender. Lendes may make peoof of foss if aot made promply by Bosrowes.

Unless Lender and Bocrower othersise agrec in writing, iasuranie peoceeds shall be applied 1o redoration of repair of the
Propeny damaged, peovided suxh centoration os sepait is coonomivalty feasible and the sevusity of this Mocigage is oot theseby im-
paited. I suxh roHotation Of (¢PIIF is 2t economicatly feasible o if the wvurity of thus Mocigage would be impaited, the in-
surance procends shall be appbed to the sums sevured by this Moctgage. with the excess, if any, paid to Bosrower. ¥ \he Propenyis
abanduaed by Bosrower. o¢ if Bossomer fails to repoad to Lendes wishin JO days from the Jate avtice is mailed by Lendes t0 Boe-
rower that the insurance cartiet offers 10 wuthe 3 <laim foe insusance benclits, Lember is authosized (o collect and apply the in-
suramce proceads a8 Lendes™s optiva eiches to renoe ivn 0¢ regain of the Progesty of t0 ihe sums secured by this Mocigage.

Uonless Lender and Botroner othersise 331¢¢ in winiag, a0y such applicatinn of proveeds to principal shall aot extend o¢
mm&&nﬂcdukmﬂ; invaliments teferred (o in pusagraphs | and 2 bercof o change the amount of such in-

staliments. If uades pasagraph 18 bereol the Property is acquited by Lendes, all e, tiahe and intetest of Bosrower in and (0 any
inswrance policies and in a0d to the peoxends therevf cosulting from Jamage (0 the Property peios (o the sale o acquisitioa shall
pass (0 Lender to the cxrent of the sums secured by this Mostgage immedaacely poaos to such sabe ot quiition.

& mmuwam:mcmmvmmm Boreomer shall
Aeep the Property in good cepais amd 1ball aot commit wasic 0 permit imparment o¢ detesineaton of the Property and shall com-
ply with (he provinions of any tease of this Morigage i 00 2 leaschold. §f this Moctgage is va 2 unit in 3 condominium of 3 planned
unit Sevclopaent, Botrowes shatl pesform all of Busrowes”s obligativas undes the declazataa oF COvendms creating of governing
the comdominium o¢ planaed vait development, the by-laws and sregulations of the coaduminium o¢ planned unit Jevelopment,
and constituent docuracnts. If 3 cvadominium or planned uait e dopaent sider is exevuted by Botroses and cevorded together
with this Moetgage, ihe corenants and agreements of soch rindet shail Be imvspueated 1ot and shall anennd and supplement the
<orcnants and agreements of this Mocigage a3 if the rnfier were 3 past hegeod.

7. Protection of Lender’s Secarity. 1f Bocrower fails to pesform ihe corenants am) agrocmments contained in this Mostgage.
oc if aay st1ion of procreding is commened which mxcrially affects Lemdes™s interest in the Propeny. including., but aut limied
10. emincnl Jomain, insolvency, code ealorcament, O asrangeaxnts o proceakngs insolviag 3 taaksupt o8 Secedent, then Lemdes
at Lender™s option, upon avtice (o Bottoner, may male such appearances. disduese such sums and 1ake s X100 23 is oeXCIsaly
to protect Lendes’s interen. incladag, but aot Gmited 10, disbusremcnt of seaswnable attaenry’s fees and ety upoo the Property
to make sepairy. I Leades requited morigage iosusance as 3 conditiva of making the boun secured by this Mosigage. Bosrowet
shall pay the premivms sequised to Muotain sach iasurance i cffect until such tume as the requisrement foe such nsusane tes-
minates is axoedance with Bocrower's and Lemdees’s sruicn agtecncnd o¢ spptxabic law. Boctouer shall pay the ammum of all
MOCIgage imus 20K PTCmivms in the manace peoninied umbes passgraph 2 heceod.

Any amounts disbursed by Lemdes pussuaat to this paragraph 7. with inceress thereva, shatl bexome >ddiwoal imdebiaincss
of Bocromes secused by this Mustgage. Untess Botcones and Lander agrce to other terms of gayment, suxh amounts shall be
Payadic upoa natice from Lendes 1o Boesower regecsing oy ment thereod, amd shali beas incerent from the date of Juburiement a8
1he tate parable from Lme Lo time 00 vutitamhimg princigal ynder the Naxe unleys puyment of mnterest at such tat¢ sould be wa-
trary o appinabic law, in whinth cvent such amounts shall beas acerent ot the Rughest rate peemisudle umdcs applnatie L.
Nothog coataned inttes paragraph 7 ihall roqusee 1 eondes VO IOKUF AN EVPERE of Lale a0 actiont hereundes.

8. flespeetion. | ctudet may Al ur caune o b orade teawoabic cattos upun Al impent:oas of the Progests, peonniod thae

L ender shafl gne Boceoaes aotne peax to 38y such mspinen speiifyng reaweatle caue tharctoe ectated to | erades s inter e o0
the Propeny .




