REAL PROPERTY AGREEMENT Ol 1635 w775

10 contrderation of such loans and indebtedness as shall be made by of become due 10 Amaerican Federal Saving

s and Loan Association of Green-
wihe, 5. C. (hereinafter referred 10 33 “As30Ciation™} 10 or from the undersigned. jOINIly OF severally, and until 3l of such 10ant and indebitedness have
beens pid in full, OF until twenty one Y4 toliowing the death of the 1ast surviver of the undersgaed, whichever lirst occuts, the undersgned, jointly
anvd severdlly, promise and Miee.

1. To pamduc to becoming delinmsuent, all tates, asscssments, dues and charges of every kind imposed or levied upoa the read
property described befow; amd

2. Without the prive written consent of Association, to cefeain from creating or permitting any lien of othee encumbrance E:‘ thso
those presently ctisting) to caist on, and from transfesring, selling, assigming of in any manaes disposing of, the real property descri below,
or any intcrest theeein, or any leates, sents of funds held undes escrow aicvmnt relating to 3aid premises; and

3. The property referred to by this agreement is described as follows:
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That #defialt be made in the pesformance of any of the terms hereof, or if defanit be mide in any paymeeot of principal or interest, oo any
aotes heceol or beteafter signed by the unlm‘i’?md ageees and Joes bereby assion the rents and peofits asising os to arise from said premises
to the Association and ageces that . “ume jurisdiction oay, at ch s or othemnise, int 2 cecviver of the described peemises, with
full authority to take possession therco! sl collect the rents and profits and hold the same subject to the further onder of sald court.

4. Thatif default be made in the pesfonnarce of any of the terms herent, o¢ if any of said rental or other sums be aot paid to Association

wheo due, Association, at its elestion may deslare the entie cemaining unpaid principal and interest of any obliga tioa o¢ indebtedoess o
remuining unpuid mmm»umh poyable !-mhw‘i:tlu. 8 unpaid pincipal f

$.  That Association may and is heredy anthorized and permitted to cause this instrumwot to be recorded at such time sad in such places
a3 Association, in its discretion, may elect.

6 U ment of a1l indebtedness of the undenigned to Asseciation this agrevownt shall be and become void and of and
untd then ﬂ",ﬁi’m&y to anad bind the undenigad, theis beins, lemluxlubrsan alministrators, eaecutoss, am:ms and s ‘E::.m
:-‘: :g.:, I:;:alit of Aseiation anal its succevioes and assigns. The affialavic of any cllive r o¢ departmeat manager of Associaticn showing oy past

bredness to remuaio unpaid shall be and constitute conclusive evitdence of the vabdity, effectiveness and coutinaing foroe of
apreement and any perfoo may and & hereby authecized to rely l.he::on. ¥ s
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