- T

N

v e e v W R S e Wk AT g MR ek

o SRR AT N I P e o el o itk L S S i - g R e W ey

w1635 224809

1t endee’s watten agreement of apphicable law. Bocroacr shall pay the amount of il motpage insurance preainms m the
manner provided uader paragraph 2 hereof.

Any amounis dishursed by Femter puisuant o this paragraph 7. with interest thereon. shall become additsonat
mndebredatss of Borrower sweenred by this Mortgage  Untess Borroner and §eader agree 1o other terme of puvment. siwh
amounts shall be payable upon potice from §ender to Rorroner ecquesting payment thereof, and shatk bear interest from the
date of dishursement at the rate payable from time to time on cutstanding principi uader the Note unless payment of
interest at sich rate would be contrary to applicable law, in which event ciuch amwnnts shall bear interest at the highest rate
peemissible under applicable law. Nothing contained in this paragraph 7 <hall requice | ender 1o incur any evpense or take
any action hereunder.

8. Inspection. |.cnder may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Leades shall give Boreoner notice prior to any sich inspection specifying reasonable cause therefor related 1o | ender’s
interest in the Propenty.

9. Condemnation. The provecds of any award or claim for damages, direct oF consequential, in connection with any
condemnation or other taking of the Propeaty. o past thereof. of for conveyance in Ticu of condemnation, are heeehy assigned
and shalt be paid to Lender.

In the event of 2 to1al taking of the Property. the procecds shall be applied to the cums secured by this Mortgage.
with the excess. if any. paid to Bocrower. In the event of a partial taking of the Propenty. unless Borconer and Lender
otherwise agree in writing. there shatl e apphied 10 the sums secorad by this Morigage such propodtion of the proveeds
as is equal to that propostion which the amount of the sums wevured by this Monigage immediately prior o the date of
taking bears to the fair market value of the Propesty immediately prioe 10 the date of 1aking, with the hatance of the proveeds
paid to Bosrower,

16 the Propenty is abandoned by Borrower. of if. after notice by Lender 1o Borrower that the condemnor offers (o make
arr anard o setile 3 claim for Jamages. Bogrower fails (0 sespond (o Lender within 30 days after the date sinh natice is
maided. Leader is authorized to coltect and apply the proveeds. at Tender’s option. cither to restoration of repair of the
Propetty of to the sums woured by this Mortgage

Unless Lender and Borrower otherwise agee in writing. any sach application of proceeds 1o principal shall not extend
or pustpene the due date of the moathly instaliments seferred 10 in paragraphs | and 2 hereof or change the amount of
unch instaliments.

10. Borrower Not Refeased. Fueasion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by §ender (o any successor in interedt of Bosraaer shall not eperate to rclease. in any manner,
the lability of the original Borcower and Borrower’s succeswws in interest  §ember <hall not be required to commence
proveedings against such sincewsor of refine to eviend time for pasment or othemise modify amortization of the sums
secured by this Mongage by reason of any demand made by ihe original Bosrower and Borrower's siwcesors in interest.

11. Fosbearance by Lendes Not a Waiver. Any fortvarance by I ender in cvercising any right or remedy hereunder. or
otherwise afferded by applicable Law. shall aot Ke a waiver of or prestude the evercise of any sh right or remedy.
Tre provarement of insurance of the payment of 1aves or vther liens of chacges by Lender shall not he a waiver of Lender's
right to accelerste the maturity of the indebtedness sevured by this Morigage.

12. Remedies Comolative. ARl remedics prosided in this Mostgage ate distimt and cumulative to any other right of
rentedy under this Mortgage or afforded by law o equity. and may he everciwed concurrently. independently o successively.

13. Seccessors and Assigas Bound: Joint and Severad Qiability; Captions. The covenants and agreemwents herein
contaired Whall bind. and the rights hercunder shall innre 1o, the respective uncesars and assigas of bender and Borrower,
subject to the proviions of paragraph 17 hereol. Al covenants and agreements of Bossower shall be joint and weveral.
“The captivas and headings of the parageaphs of this Mestgage are (or convenicnve oaly and are not to be used to
interpeet of Jefine the prosisivns hereof.

14. Notice. Fxcept for any nutive reynited under applivable baw to be given in another manaer. (3) any notive to
Borrowes provided for in this Mostgage shall e gwven by mading soch nutive By cestified mail addrcsed o Borrower at
the Propenty Address o 3t such other address a3 Boteowds may deugnate by native to Leader as provided herein, and
th any avtice to Leader shall be given by certificd mak. return revept sequested. to Fender's adJress stated heecin o 1o
stich other addrew as Lender may Jdesignate by notive tn Boreower as provided heeain. Any native provided for in this
Mottgage sthall be Seemed 1o hase been given to Botrowee o Bender when given in the mannes Sesignated beecin,

15. Uniform Morgape: Goserning § aw: Severability. This form of mosigage combines uniform covenante for national
e and ava-unifoem cosenants with Limital vasatons by jozoal:ction te comiinle 3 unifonm ecunty insirument covering
teal propenty. This Mostgage shall be poverncd by the Laa of the jusisdion i whivh the Progesty is hnated In the
event that any provision of clawse of this Moctgage or the Note contticts with applicable law, suxh conflice <hatl act affect
other provisions of this Mogigage of the Note which can Be gesen etfect withoot the contliviing provision. and 1o this
end the provinions of the Morigage and the Nate are devhared to e wverable.

16. Bosmower’s Copy. Bucrowes shall be fuenshed 2 confiemed copy of the Note amd of this Muoetgage a1 the time
of execution oe afrer nevoedation hereof.

17. Tramler of the Property: Avmption. If ol or any purt of the Propesty of 3 interest theren i wid or transferred
by Bocromer without Lender’s prive waitten conent. cwcluding $00 the creation of 2 Iea or encumbrane subordinate o
this Mostgage. 150 the creativn of 2 purchaswe Anees wWuurily nterest for focnghold applames. () 2 trannfes by devine,
Scwcent of by vgeration of las upoe the Jeath of » jnnt tenant of 6 the graat of aos Ieawehaold interest of theee years of ks
o containing M option (o punchate, Leader may. at §ender™s opon. declare atl the sums secerad by this Mortgage to be
immohately due and payable. 1 ¢nder shall Fave waned unch optn 1o avwelerate if. prive to the ke o transfer. Lemder
ammd the perwn 1o whom the Properny is 1o e sobd o6 transterred reach agrecment in wnting that the credit of such perun
i satisfactoey 1o Lendes and that the interest pasable va the sun sevired by thin Moetzage shall be at snh fate as Lender
shall eevuess I S ember Ras waned the opinon e accelerate pevented in this patagraph 17, and if Bogromer's snoein in
sateeest Bas evevuted 2 wailten assumpton sgreement aoceptad in writing by Fendier. §ender shall release Borrvace from 20l
obligations under this Moctgage and the Note.

I Lender erercives uxh optivn to accelerate, §ender shatl b Borsovaer natve of avvekeration in accordance with
paragragh 13 hereol. Sinh potive shall peovieke o peennd of mod less than 10 days from the date the notive s mailed within
ahich Borrouer may pay the sums Jexlared die B Bocrwvacs oy o pay unch s peros to the ervpitation of anh petiod.
Lender may. withoot further matve o Jemand on Hotroaer, invele any ecamades perm 1t by paragraph X heseof.

Nox-Usmonrg Corgnants Botsones amd Lender tusthes cosenant aod ageee s fothoas:

18. Acceberation: Remedies. FExcepl 26 provided in poragsaph 17 heseol. upon Bocsowes™s breach of 3my covemant
ot agreeovcal of Bosrower is this Modigage, includiog the coreaants fo 3y when dee any sums secused By Ihis Mostgage,
Leader prios to accelesation sholl mail notice to Botrones v provided in pasageaph 14 beseol specifyiog: (1) the beeach:
12) the actinon requited 1o cure such breach: (3) 2 date. wot bras than 30 days from 1he date the aulice s mailed (o Basrowes,
by which such breach munt be cared: and (3D (hat faillure to cuee such becach on of belore the date specified im the sotice
may resoll s axceleration of the suan wqured by this Mosigage, fotechnare by jedicial proceediag and sale of the Propesty.
The aotice shall fustbes inform Bosrownes of the cight to svimntate aliey Xeckeostion and the righl fo 2ot in the forecionure
peoceeding the soarctivence of 2 default o¢ 2m)y olber deleae of Botower to axcelesation 30d foreclorure. I the Deeach
ix mot vuted on of Defore the date spexiied in ihe nutice, | endes 3t § cuder™s oplion may declare 200 of the sumrs secured by
this Mostgage (o be immediately due and payable without fucthes demand 20d ooy fosexlone this Mottgage by judicial
peecceding. ) .ender shall be catithed (o coliect in such peoceediog all crypemnes of focechnure, inludiog. but sot limited to.
reaoaable atweaey’s fees. 20d conts of documeatasy evidence. 3ot and tithe seputts, all of whixh shall be additivnal suon
secuced by this Mosigage.

19. Bostowes™s Right to Reimtste. Notwithsanding Lendes's sclitaton of the sums scured by thin Maorigage.
Woceace sPull Rave the enght ke have any peocvadings begun by Fomdes te cateeae this Muorfgagy deavat:nund at aey fovw
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