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1 cnder’s written sgreement of applicable law. Borrower shall pay the amount of al mongsge insusance premviunmys in the

manacr provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant te this paragraph 7. with interest thereon. shall beconie add.tivnal -
indehiedness of RBorroner secured by this Monigage  Unless Borconer and 1ender agree (o other termis of payment, aich
amaunts shall be payable upon notice from Lender o Borrowes requesting payment thereof. and shalt beas interest from the
date of disbursement at the sate payable from time 1o time on outstanding principal undes the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest 3t the highest rate
permissible undes applicable faw. Nothing contained in this paragraph 7 shall require L ender to incur any expense or take
any action hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided

that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor eelated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award of claim for Jamages. direst

of consequentisl, in connection with any
condemnation or others 1aking of the Propenty. or part thereof, or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Leader.

In the cvent of a total taking of the Property. the proveeds shall be applied 1o the sums wcured by this Mortgage.
with the excess. if any. paid to Bortower. In the event of 2 partial taking of the Propenty, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the <ums secured by this Mortgage such proportion of the proveeds
as is equal 1o that proportion which the amount of the sums secured hy this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propesty immediately prios to the Jate of 1aking, with the balance of the proceeds
paid to Borrower.

1€ the Peoperty is abandoned by Borrower. or if. after uotice by l.ender to Bosrrower that the condemnor offers to make
an award of setile a chaim for damages. Borrower fails 10 tespond to Lender within 30 Jays after the JSate such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither 1o restoration or repair of the
Propeety of (0 the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such applivation of proceeds to principal shall not extend
or postpone the due Jate of the momhly instaliments referred to in paragraphs t and 2 heeeof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.
the liability of the original Bogrower and Borrowes's successuwrs in interest. Lender shall not be reguired to commence
peoceedings against such siccessor of refuse to evtend time for payment or otherwise madify amoctization of the sums
secuted by this Mortgage by resson of any demand made by the original Borrower and Borrower's snceius in interest. CE s T

11. Fosbearance by Lender Not 3 Walver. Any forbearance by 1.ender in exercising any sight of remedy hereunder. of
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercite of any such right or remedy.

The procurement of insurance or the payment of 1arves of other liens o¢ charges by Lender shall not be a waiver of Lender’s
1ight to acvelerate the maturity of the indebtedness secured hy this Morsgage.

$2. Remedies Comulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be evercised concurrently, independently or soccessively.

13. Sweccessors and Assigns Bound; Joint and Severad Liability; Captioas. The covenants and agreements herein
contained shall bind. and the sights hercunder shall inure 10, the FEPETIive SUCTELers and assigns of Vender and Bocrower.
subject to the provisions of pasagraph 17 heceof. All covenants and agreements of Borrower shall be joint and several.

The caplions and headings of the paragraphs of this Mostgage are for convenience only and are not to be used to
interptet or define the provisions hereof.

14. Notice. Except for any notice required under applivable faw to be given in another manner. (3) any notice to
Bormower provided for in this Morigage shall be given by mailing sixh notice by centified mail addreved (o Bocrower M
the Property Address or at such other address as Borrower may daignate by notive 1o Lender as proviied heecin. and
(1) any notice to Leader shall be given by centified mail. return revapt requested. 1o Lender's address stated heecin or to
such other addeess as Lendes may designate by notive to Bosrower as provided herein.  Any notice provided for in this
Monigage shall be Jeemed (o have been given to Bosrowes or 1 ender when given in the manner designated hercin.

1S. Usiform Mortgage: Coverming 1.an: Severability. This foem of mosigage combines uniform covenants for national
wse and avn-uniform covenants with limited sanativns by proasintion to constitute 3 unifonm sxunty indcument covening
real propesty. This Motigage shall be goveraed by the faw of the jusisdictiva in which the Propenty is kvated o the
event that any provision of clause of this Mongage or the Nete contlivts with applicable Taw. such conftict shall not aftecy
othes peovisions of this Morigage or the Note which can be gaven etfect without the confliting providvn. and to this
end the provisions of the Morigage and the Nuote are dexlared to be severable.

16. Bosromer’s Copy. Botroace thall be furnished 2 confurmed copy of the Nwte and of this Muorigage at 1he time
of exexution o after cecoedation hereod.

17. Tramler of the Progerty: Assumption. 1f all of any pust of the Progusty of an interest theeein i wid or tranfereed
by Borrower without Leader’s prios weitten coawnt. erctinding €23 the creativn of a licn of envumbranve subedinate o
this Mortgage. (b} the creation of 2 purchase moncy wexurity nterest for hosschold appliances. ) 2 sranfes by devise.
Jescent or by operation of fan upon the death of a jont tenant o¢ tds the grant of any leaschold interest of three years o bess
ot comaining an option to puschase. Lender ntay, at 1 ender’s opton, dectare all ihe sums sevured by chis Mortgage to be
immediately duc and payable. Bendes shall have wanad uch oplwn to aovelerate if. peioe 1o the sae of transfer. Leader
amd the perwn to whom the Propesty is 1o be wokd o¢ rransterred reach agreement in writing thas the ceedit of such perwn
is satisfactory b Lender and that the intetess payable on the sunr secuted by this Mostgage shall e at snch rate ac Lender
shatl request. 1f Leader has waived the optiva fo aveksate pecrided in this puragraph 17, and if Borrower™s successos in
interest has executed 3 weitlen assumption agrecaent aceepied in writing by Lemker. l.ender shall rehease Borrower from all
obligations umier this Morigage and the Note.

I Lendes erercites samh vption to avckerate. §ember shall ol Borroace avtene of avceleration in acvordance with
pasagraph 18 hereof. Such notice shall provide a perivd of mu ks than 30 days from the Jate the mive is mailed within
which Borrower may pay the sums Jechared due. 8 Bortower fals 1o pay unh sums peie o the evpiration of uxch perd,
1ender may. without further aotice of Semand o Boerower. imvohe any remedies perm:ttad by paragraph IR hereod.

Nox-Usimonss CovExants. Bossowes and Leades fusthes corenant amnd agree as (ollowy:

18. Accelesation; Remedies. Except an provided in parageaph 17 beescol. wpon Botrower’s breach of 2ay covenand
of agreemend of Bosronet in Ibis Mostgage. includiag the covenaals (o §3) when due any soms secured by (his Moctgage.
Lender prios to ceieration shall mail solice lo Bostower a3 piovided in paragraph 14 hereof specifying: 40) the beeach:
(2) Ihe antion required to cure such breach: (3) 2 date. w0t fess thae 30 days from the date the nolice s mailed to Bostowtee,
by whixh such bicach must be cused: and t4) Wbt failure fo cute swch breach on os before the date speciied in the aotice .
m)mﬂbmckuﬁuollbtu-smomlhlﬁs.\lww.lmtmt: iv&hlm«diﬂgadu&o(lkh*ﬂy. -
The motice shald funbes inform Bossowes of the righ to seimtate aftes acceleration and 1he right fo aeet im the foreclonare

ag the nom-cvivience of 3 defaall or 20y olher defemse of Bocroner to scceleration and forechmure. i the Bacach
is ot cured on of Defore the date speciied im (he motice, l.eader 3t 1 cades’s oplion may deviare 2l of the sums secured s
his Mortgage (o be immediaiely dwe and payable without Furthes demand 30d may focechse this Mortgage by judicial
peoccediag. |.eader shall be eatitled (o coliect in such procerdiog ol erpraes of foceclonure. including. but wol Emited to.
reasouable atiocmey’s fees. 3ud conts of docementar evidence, abntrach and litle reposts. all of which shall be additional sean
secured by thin Mortgage.

19. Botrower™s Right to Reimntate. “uvtwithstanding §endee’s soeeleratnen of the ot waured by thee Mostgage,
Bocreact shall have the srght to have any proveakngs bogun by emder o entotoe this Mostgage drentineod a1 any e




