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PRAOVIDED ALWAYS, nevertnetess. andilis e wue Atent and meanng of tAor1gagor and Mortgagee. Lt 0 RO MEOT PAyS O
causes lo be paid 1o Morigagee the Jebt secured hereby  the estale teredy granted shalt cease determ.ne anet ter attetiy nutl ard s ad
otherwise sad estate shallremamin tult torce and etfect

IT IS AGRE ED that Mortgagor shall be entilled 10 nold and enjoy the Property untt a Detauit as barmn Jetnad nas eccurred
MORTGAGOR lurther covenants and agrees with Mortgagee as tollows

1. Assignment of Rents and Prolits. As lurther secunly for all sums secured Dy this Mortgage. Morlgagor assigns to
Mortgagee all rents and prolts ansing from the Propedty. pronded. hoaever. that o 1ong as no Detauht as neranalter detined has

occurred. Mortgagor shall be enttied to collect and retan atl such rents and prohts as the sole propetty of Mortgagos without accounting
to Mortgagee therelor

2. Maintenance. Mortgagor will maintan the Property in good contiion and repai and will nexther permit nor alloa waste
thereot Mortgagor will promplly repair of rastore any portion of the Property which1s damaged of destroyed Dy any cause whatsoeves
and will promptly pay when due all costs and axpenses of such repair of restoralion Mor1gagor will Not rémove of demohsh any
impeovement of hinture which 1S now of herealter pani ol the Propenty and will cul no bmber on the Propernty without the express whitlen
consent o Mortgagee Mortgagee shallbe enutied o speanic performance of the provisions ol thus paragraph.

3. lnsusance. Mortgagor will keep all improvements and hxtures which are now of herealter parntof the Propety nsured by
such company or companes as Morigagee may treasonably approve for the full wnsurable value thereol aganst all nsks nchuding,
coverage 1s avalable. food and earthquake Suchinsurance will be payable to Mosigagee as the interest of Morigagee may appear
pursuant to the New York standard lorm of mortgagee clause of such other tosm of morigagee dause as may be required by the
Mortgagee and wili not be cancelable by exther the insurer of the nsured without at least ten (10) days phof wntten notice to Mortgagee
Modg?or hereby assigns to Morigagee the n L to coliect and recesve any indemanty payment otheqwnse owed 10 Morlgagos upon any
pohcy ol insurance insunng any poraon ot the Propedty. ardless of whethes Mortgagee is named n such policy as 3 person enttled
to collect upon the same. Any indeminty payment recewed by Morntgagee trom any such pohcy of insurance may. atthe opton of
Mortgagee. 1) be apphedb Mortgagee to payment of any sum secured by this Morigage 1 such order as Mortgagee may determune of
(v) be apphed in 3 mannes tesmined by Mostgagee to the replacement. repar of (estoration of the porton of the Property damaged of
destroyed of (w) be released o Mortgagor upon such CONGIoNs as Mortgagee may determine of (w) be used tor any combinavon of
the focegoing purposes. No porion Of any indematy payment which s apphed to replacement, repaic Of restoralion of any porton of the
Property of ahuch s released to Mortgagor shalt be deemed a payment aga nst any sums secured by thus Moctgage. Morlgagor wid
heep the Property conbnuously insured as hecenn required and will deliver to Mortgagee the orginat of each pohcy of msurance
required hereby. Mortgagor wll pay each prequum coming due on any such pokcy of insurance and will Celiver to Mosgagee prool of
such payment atleast ten{ 10) days pnor to the date such premum would become overdue of deanquent. Upon the eapiration of
termnaton of any such pohcy ol nsurance. Mortgagor will furrush to Mortgagee at least ten (10) days pnos 10 such expiraton of
termination the onginal of a renewal or replacement policy of insurance meetng the requirernents heseol. i Morigagot fats tonsure
the Property as heresn required. Mortgagee may after gving (10) days wntten nobce to Mortgagor sonsure the Property in the name of
Mortgagor onin the name of Morigagee of both. and the prevums toc any such :asurance obtaned by Mortgagee shali be the
obhgabon of Martgagor. Upon loceciosure of tis Mortgage. alk nght. Ltie andinterest of Mortgagor in and to any poCy dinsurance
upon the Property whichis n the custody of Mortgagee. ndudng the gt to unearned peemiums. shalt vestn the puschaser of he
Property atforeciosure, and Mortgagor hereby apponts Mortgagee as the attorney in fact ot Mortgagor to assign alt nght. tie and

:n;ecest ot Mortgagor in and to 3ny such pocy o insurance 1o such purchases This appantment is coupied wth aninterest and shait
wegvocable.

4. Taxes and Assessments. Mortgagor wil pay all taxes. assessments and other charges which consttute oc are secured by
aken upon the Property which s supenol to the lien of this Morlgage and wit delier 1o Mortgagee proof of payment of the same not
less than ten ( 10) days pnor to the date the sane pecomes definquent. provided. however. that Martgagor shall be enbtied by
appropnate proceedings to contest the amount or +ahaty of such Lax. assessment o charge solong as the collechon of the same by
foredosure of the henupon the Property s stayed dunng the pencency of such proceedngs and Marigagor depasits with the authonty
1o which such tax. assessment or chasge s payadle or with Morigagee appropoate secunty tor payment of the same. togethes withany
apphcable interest and penaltes. should the same be Jgetermired due and owing

S. Expenditures by Mostgagee. It AOrt3agor fals tO mane payment tor testaration ¢r repait of the Propedty. forinsurance
peesraums of for tanes. assessments or other charges as require? in this Martgage. Morigagee may. but shateotbe obigated to. pay
for the same, and any such payment by Mortgaqgee atli De secured Oy s Mortgase and hae he same tank and pronty as the
PONCPA cedt secured heredy and bear interestiram the date et payTertattheldgiy rale Pa;ments maJe for tares by Mastgagee
shafl be 3 firsthen on the Property 1o the eatent of the tases sOpd 3 atn intarest fram the gite of payment. regardess of the rark angd
pronty of this Maortgage Mortgagor shail pay to Mortgagee in cash on demark} an amount enqual to any payTent made by Mortgagee
pursuanttotus paragraph plus interes! thereon as heren provided

6. Condemnation. Mortgagee shall be eantied 10 be made a party to and to parhapaite 1n Ay proceedng. whether lormal o
iformas, 10 CORGeMNalion of AL SN pur st 1o power O emrent gomain of any porion of the Propesty Morgagor hereby

to Mortgagee the nght to colect asd recevie any PayTent Of 3AC 1O ATCh Matg-;m wold otnecmse b entded Dy reason
of CONGRMNALON OF FCAUISIDON PuUrSLANE 1O POwer of emement coman of any parton ot the toperty Any suchpayment or award
recoved by Morigagee may. atthe opton of Mortgagee. bi) 0e apphed by Alorigagee to payment of any sums secured by tis Morigage
i such order as Morigagee may Cetecrmurie o¢ (1) be apphedn a manner detecmned by Mortgagee to the replacemant of the portonof
e Property taken and o e répds oF restoraton ot the temaning porton of the Property of fw) bere2asedto Hoe‘:?agm upon such
condons as Mortgagee may Cetermine o i) pe used lor any Cumbinatan Gl e (orégang purpases MNoportundof a1 ndenntly
payment which is appled toreplacement. repdr O 1¢sIOraton of any pordon of ne Property of atuchis released to Mortgagor shatbe
deemed 3 pAyment Iganst any Sums secured by ths Mortgage

7. Transler. Althe opton of the Morigagee. the rdedtedness secured by tus Marigage shal pecume due and payadiet.
vathout the wntten conseat of the Mortgagee. the Moru3agoe shall canuey aady the roeigIged prermises. or i the stde shaft becomne
w@sted i 31y Ol er Person N any Manner anatsoees other han by Seath of tne Mor it1s uncerstood and agreed hatin
consideraton lor the consent of the Mortgages to any ranstes of hte ta the morgaged premises. ne Mortgagee atits 0pIon May
charge a loan ransfes le@ and Oc requice charges n the rate of interest. teem of 10an. manthiy pasments of pnnapal and nteresiang
other terms and candtons of ths Mdrtgage and cc he Note secured hereby

8. Detault. The occurrence of any of the tollowng eents shail be deemad a Defayt under tus Motgage
(3) tolure of Morigagor to pay any instaliment of pnnopal of nterest upon the Note or Notes r.ereby secured when due.
(B) fakuce of MorigaGor (O pay any olher Sum secured by Bus Morigage ahen e -

(€7 taiure of MGAGIGH 1O Qb serse Or perlrem any COVENANT OF Agreemant 2t 1rtn n s Murtz ke o011 27y 3Ny ermant
entered inlo betaeen the Mor ana Mcrigagee mth (250t 10 e :rdniieress Pezrely SEL I A rIn teny 10) 3395
tollowing the gwing of notce By Marigagee (o 1gagor 10 Observe of pertorm ne same. o

(@) adpucaton of Morigagor as banisupt. wntten a3mssion by AMortgagor of 30 inabsity t0 pay the Jeots of Mortgagor as they
mature. assigrument of the assets of Morigagor for the penefit of credlors. request or pedacn by Morigagor toc the
apponument of asecerer. Uuslee of Cconsensator ol the assets of Morigagor of for ceCr3 100N of AQAcaton of Morigagor.

of acquiescence bry Mortgagor 10 arty such request of petton made DYy another person
9. Remedies. Upon the octurrence ofd Defauit as her@natove cefined. Martgigee may A fout rotae 1o MonGIgor. Cecidre

1 sums secured by Mvs Martgage (ruTed ataly G and pagabie and Ay CHTTRACE Lroceedngs 1O colect giooh s, Arecose Tus

Mcrtgage ard sell the Progerty A the lareciosure Morigigee shaii be endliedto Luz Ao surcrase ire Pragerty and srail te erdted

to apply the cebt secured Revely. o¢ a7y poragn thereof. in pa jment lor e Preperty Theremedes pedidiito Morisagee s

par agr aph: shait be in 3aaton to and not n ey of any otrer nghts angremedes Seanuiend n thes MCEIg1)e of Oy 138 &1 of arich raghts
nd remedes may he eserosed by Morigagee smuitanecusty of conseculiely i 4Ty rder AT NG deemald 1o Pa« BIed amy
nght or remedy preacusty oe nok yet eretrsed

10. ntmeot of Receiver. Ugon the ocsurtence o d Oeta st as herarraboee ot el P.'ct:«‘;-a-;-ee sral ke erdindtothe
agoantrent of arecd e 1o enter LEON AWl tae AWl rmantan it cortros of the Progerty 1 O SRr lagecton™ FE At CaCes s e 4)
200 opr At 10r The CpRTIICN A7) marTendrcR thereoh reksdoag but rotITIeI i) e @eetuicr. CarCenator Cf o tadton of
‘eases. e mav. g ol repars to the Property ard the €28 aN Of L2 T17150N OF CrN'racts prowdrg o e Ay prrrtor

gy leranoe of tme Progerty &1 Oon such terms as /e Oeered Lol L) protect J@ Lty of 1R Witz Trerelever sralte
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