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That. together arth, and an addiion to, the eonthly gy oents of prancig i et nterest 1o able yider the

teens of the aote secured hereby, he wall pay 1o the Vortagee, oo the frst dos ot e bcceth satt the il ot
15 fully paid, the folluaing sums:
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(a))l A sum cqual to the gruund rents, f any. ncat Jue. plus the preasas that well AL bew wmiw Juem amed payulle on policies
of fate ool other hazard snsutanice < oscring the wartgayed Poopvrty, plus tanes sl arra e rmenta et dm—an-the mortgayed
property (o1} as eshmated by the Mottyagee) leas alt sy, slrvudy pard sheseive dotde LY C DIANT 3 noaths toelas -
belote ane (1) month poor 16 the date whoen such goossl reots, premsaets, taxes, +nd dusesiments. wdl becume delimgue..
suvh aunis to be Foeld By Mutgager in Trast o pay sond e nd teats, premums, taaes, sad special asscnvmails; and

(b)x ALl pagr.onts moeatpned an the tao precediag subsevinos oof s patagraph and all paynents s be made under the note
secured RBoereby shall ke a-hled together and the aggtvgats arount thereaf sholl be patd by the Morigagoe vach month v 8

% ant the order set £ 0th:
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taterest on the note sevured Retebs, onid
amortizaten of the pancipat of <aid nte.
Any Jdeficiency in the amount o

Ei? aurs. spe ] assessments, fue and  thee Razand snsntanss prema.ms,

f any suvh aggtegate —oathly paysent, skall, unless made guod by the Mornigagor prios (o
the due date of the aral such pas meat, veastitute an eveat o defaedt undes thes moarigage. The Morigagee oy collect a

*tlate vharge® not 1o eaveef foug centstdgd tor cak dallar 81 o f vach pasment muce than hifteen (15) days in arrears to
vover the =uird wipentar v lued an hoadlng &
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3. i tne total of payments myle by the Mlottyagor u.".dct“@')i putajtaph 2 preceeding shull exvesd the smount of pay-

" : . o *W oy 9 i
ments actually made by the Bloctgagee for Lixes Of dssesuments Of insurante gremiums. as the case may be, such excess, if the -

loon is curtent. at the option of the Moctgasor. shall be credited 0n vabsequant payments made by the Mottgagor, or

refunded to the Moctgagor. §f. however. the monthly payments made bty the Mattprporu of paragraph 2 preceding shall

aot be sulficient 1o pay taxes aad assessmants 33 1sirance peemiums. whdn 02 wme sh.ll tecome due and payatle, then the

Moctgagos shall pay to the Blactadee any ATOURL ASIFIIY 19 Meke up the 4261120y, on ot befose the date when payment of
such taxes, 4siessments, of insitance premiums shill t2

dus. If at aay tume the Moctdigoe shald tender to the Llortgagee, in
accordance with the peovisions of the note s:cured hereby. T3l paynent of the entire indebtedness represented thereby. the

Mortgagee shall. in computing the amaunt of such indebtedness, ceodit to the acvount of the MoctgacEDRANMRRERGES

Haobgonakitoocdnodopoa und iy balaace temtinics; in the fuads aocvunulined undee the provisions o Y
2 hereof. If thece shall be 2 default uadec aay of the prauisisn of this Mt ne resulting in o public sale of the peemises
coveced hereby. oc if the propecty is otherwise aruiced after dafagle. the Mactgagee shall apply. at the time of whe
commernvemant of geovesdins. Sr 4t (R2 trme the propety is dtncmnse aquued. the balinoe then remainiag in the funds
accumulaced under of patajraph 2 preveding As 4 coadit dsinst 12 amoount 2€ zancipal then cemaining unpabd under (ke
none secucad nereby. o 3O ORI IO : ‘

3. That ke sill poy ol taxes. ass2ssmiants, watee 1ates.
oc impositions, foe akich peoision has ndt Reen mide Bote, mivee, and 12 default theceof the Moctgagee may pay
the same. and that ke will peampely deliner the official receipts shecefae to the Modgagee. If the Mongagor fails
to make any paymeats peoveled foe 1a this secion o iy Cthee prements for taxes, assessments, of the bike, the

Moctgagee may pay the same.and atl sums so poud shall Beur iatesest at the rote set focth inthe note secured hereby
froa the date of suck advance and shall Be secured by thic matvagde.

et riee gowetamental or zunicigal charges, flnes,

AR

5. That he will keep *he peemises 1a s wood anfer and conditing s thev ate now and xill not commit oe pes-
a1t any waste thereof. reasiqadle wear aad tear cexcepted

6 Tnat he wilt keep the 1mpeaseaents ark extsiing oe hereattes veevtaf on tie moztgaged peopesty iasuted as
naey be requited frun time to trne by the Moctgagee agatast [rss By biee and olher hazords, casualties and contin- ’
geacies in such anouats and foe suck setiids as may b cequired by the Maoctgagee and will pay peomptly. when

due, any premiads oo such msutaace proviswe for pascent of shick Ttis not beea made Eeterabefoce. AN iasus-

aace shall be caraed i conpantes appeoved by the Waetgagee ad e polwies and reaewals thereof shall be held

by the Mongagee and have atrach-sd theteto loss pasable clanses m favue of and 1 iven accepiable to the Moet-

gagee. In event of [ass Vrtgadve il give immedtate notice 8 ol to the Mactgagee. sho may make preof of '
toss if not made peamptly by Mortgagor, sod eacl 1335550 CUMmE.Lay cuacniand 18 hereby authocized aad dicected

to make payment £ such toss Jirectly to tae Woetgagse trstead of ro the Mo gadoe and Moetgayee jontls, and the

insusaace peoceds. of any past theteof. max be applied by the Mactzagee at its optron etthes to the reductivn of

the iadebtedness heredy sevused o to the estondion of tepae of the progeety Jumuged. In event of fuceclosure of

this coctgage o vther transfer of title to the Wastpadnd progests 12 eattageoinent of

£ the 1adebtedanss sevuced
retedy, all nght, ntte wad iaterest of the Moctgagee 1 aad T aty s iiaade solictes ther = foeve shall poss to
the puichaser oe granted.
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7. That he heseby assigas ofl tae tents. 1ssucs. ond geofits ol the mostgaged premises feom ond aftes any de-
fault heceunder. and should legal peocvedings be instituted guisuant (o this 1asteunent, then the Mustgagee shall
have the right to have 2 tecewver apposnted of the cents. issues, und profits, ako. after deducting alichaiges and
expenses sitesdiag such proveedings snd the cxecstin of Mis tiast us reversve. sholl apply the reswdue of the i
rents. issues, aad profies. tonoid the puyreat of the debt sevyens? haeby

£. That if the peertises, o¢ say gust thereol, oo coademned wadee unt poacs of wnimal deTata, o2 acaizesd for
a public use. the denages, proceeds, ond the coastioeation 131 s b wcorstirm, to the eaten® of the tull amoLnt of
indebtedaess upoa this mortgade. aad the aote sevuend Reteba ot wapard are e ssssgncd by the Mortgagse

to the Motgegee »ad 3hall ber pord fostianth to the Mostgader to be appliicd 5% 17 snwwount of the indebtedaess se.
cused Lereby, ahetkes duie o not.

This option ray not be exercised by the party of the third part wtwn the ineligiblity
for insurance wunder the MNational Housing Act is due to the failure of the party of the

third part to remit the rortgage insurance premiun to the Departmunt of Housing and
_Urban Developrent. '
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